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�,W�LV�WKH�SROLF\�RI�0RUJDQ�6WDWH�8QLYHUVLW\�WKDW�DOO�HPSOR\HHV�DQG�VWXGHQWV�VKRXOG�EH�
DEOH�WR�HQMR\�DQG�ZRUN�LQ�DQ�HGXFDWLRQDO�HQYLURQPHQW�IUHH�IURP�GLVFULPLQDWLRQ��
'LVFULPLQDWLRQ�DJDLQVW�DQ\�SHUVRQ�RU�JURXS�RI�SHUVRQV�RQ�WKH�EDVLV�RI�UDFH��FRORU��QDWLRQDO�
RULJLQ��UHOLJLRQ��VH[��VH[XDO�RULHQWDWLRQ��DJH��PDULWDO�VWDWXV�RU�GLVDELOLW\�LV�SURKLELWHG�E\�
WKLV�SROLF\�� $Q\�HPSOR\HH��VWXGHQW��VWXGHQW�RUJDQL]DWLRQ��RU�SHUVRQ�SULYLOHJHG�WR�ZRUN�RU�
VWXG\�DW�0RUJDQ�6WDWH�8QLYHUVLW\�ZKR�YLRODWHV�WKLV�SROLF\�ZLOO�EH�VXEMHFW�WR GLVFLSOLQDU\�
DFWLRQ�XS�WR�DQG�LQFOXGLQJ�SHUPDQHQW�H[FOXVLRQ�IURP�WKH�XQLYHUVLW\��
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7KH�6WXGHQW�+DQGERRN�LV�LQWHQGHG�WR�VHUYH�DV�DQ�DGMXQFW�WR�WKH�3ROLFLHV�DQG�3URFHGXUHV�
IRU� WKH� 0DVWHU� RI� 6RFLDO� :RUN� 'HSDUWPHQW�� 7KLV� GRFXPHQW� LV� DYDLODEOH� WR� DOO� 06:�
VWXGHQWV�IURP�WKH�2IILFH�RI�WKH�06:�'HSDUWPHQW�LQ�WKH 6FKRRO�RI�6RFLDO�:RUN�ORFDWHG�LQ�
URRP���� RI�-HQNLQV�%HKDYLRUDO 6FLHQFHV�&HQWHU��

,I�DIWHU�UHDGLQJ�WKLV�+DQGERRN��IXUWKHU�FODULILFDWLRQ�UHJDUGLQJ�WKH�SROLFLHV�DQG�SURFHGXUHV�
LV� GHVLUHG�� FRQVXOW� D� IDFXOW\� DGYLVRU� RU� WKH� &KDLU� RI� WKH� 06:� 'HSDUWPHQW�� 7KH�
GHSDUWPHQW�PD\�EH�UHDFKHG�DW�����������������

7+(�0$67(5�2)�62&,$/ :25.�'(3$570(17

3URJUDP�0LVVLRQ��*RDOV�DQG�2EMHFWLYHV

0RUJDQ�6WDWH�8QLYHUVLW\ LV�D KLVWRULFDOO\�%ODFN�LQVWLWXWLRQ�ZLWK�WKH�XQLTXH�GHVLJQDWLRQ�DV�
0DU\ODQG¶V�SXEOLF�XUEDQ�XQLYHUVLW\���$V�DQ�XUEDQ�XQLYHUVLW\��0RUJDQ�VHUYHV�DQ�HWKQLFDOO\�
DQG�FXOWXUDOO\�GLYHUVH�VWXGHQW�ERG\�PDGH�XS�RI�WUDGLWLRQDO�FROOHJH�DJH�DV�ZHOO�DV�SDUW�WLPH�
DQG�DGXOW�OHDUQHUV���7KH�XQLYHUVLW\¶V�FXUULFXOD�DUH�GHVLJQHG�WR�PHHW�WKH�HGXFDWLRQDO�QHHGV�
RI� FLW\� UHVLGHQWV� DQG� WKH� QHHGV� RI� WKH� FLW\� DQG� WKH� VWDWH� IRU� SURIHVVLRQDOV� WUDLQHG� LQ� D�
YDULHW\�RI�DUHDV���$�PDMRU�IRFXV�RI�WKH�FXUULFXOXP�LV�RQ�WKH�VRFLDO��HFRQRPLF� DQG�SROLWLFDO�
FKDUDFWHULVWLFV�RI�WKH�FLW\�VR�WKDW�WKH�FDSDFLW\�WR�XQGHUVWDQG�XUEDQ�OLIH�DQG�SKHQRPHQD�DUH
D�FHQWUDO�SDUW�RI�WKH�HGXFDWLRQ�RI�WKH�VWXGHQWV��$OVR��WKH�FRPSUHKHQVLYHQHVV�RI�0RUJDQ¶V�
SURJUDPV� UHIOHFWV� WKH� FRPPLWPHQW� RI� WKH� XQLYHUVLW\� WR� KDYH� D� PDMRU� LPSDFW� XSRQ� WKH�
SUREOHP� RI� WKH� XQGHU� UHSUHVHQWDWLRQ� RI�%ODFNV� DQG� RWKHU�PLQRULWLHV� LQ� WKH� SURIHVVLRQDO�
ODERU�IRUFH�ZLWKLQ�WKH�FLW\��VWDWH�DQG�QDWLRQ�

%HFDXVH�RI�WKH�XUEDQ�HPSKDVLV��D�VXEVWDQWLDO�DPRXQW�RI�UHVHDUFK�LV�IRFXVHG�RQ�XUEDQ�OLIH�
DQG�SKHQRPHQD�ZLWK�D�EHQG WRZDUG�HGXFDWLRQ�� VHUYLFH��DQG�SXEOLF�SROLF\�GHYHORSPHQW���
7KH� UHVHDUFK� LV�RIWHQWLPHV�RULHQWHG� WRZDUG�VSHFLILF�XUEDQ�SUREOHPV�DQG� LVVXHV�� VXFK�DV�
KXPDQ�UHVRXUFHV�GHYHORSPHQW��HFRQRPLF�GHYHORSPHQW�DQG�FRPSHWLWLYHQHVV��KHDOWK�FDUH��
HQYLURQPHQW��DJLQJ�DQG�VXEVWDQFH�DEXVH�

&RQVLVWHQW�ZLWK�WKH�XUEDQ�PLVVLRQ�RI�WKH�XQLYHUVLW\��WKH�PLVVLRQ�RI�WKH�06:�'HSDUWPHQW�
LV� WR� SUHSDUH� EHJLQQLQJ� JHQHUDOLVW� DQG� DGYDQFHG� VRFLDO� ZRUN� SUDFWLWLRQHUV� WR� SUDFWLFH�
FRPSHWHQWO\�DQG�HIIHFWLYHO\�ZLWK�XUEDQ�IDPLOLHV��JURXSV��RUJDQL]DWLRQV��DQG�FRPPXQLWLHV���
7KH�SURJUDP�LV�FRPPLWWHG�WR�WKH�DOOHYLDWLRQ�RI�KXPDQ�VXIIHULQJ�DQG�WKH�LPSURYHPHQW�RI�
WKH�TXDOLW\�RI�OLIH�IRU�XUEDQ�UHVLGHQWV��%HFDXVH�$IULFDQ�$PHULFDQV�PDNH�XS�D�VXEVWDQWLDO�
SHUFHQWDJH�RI�WKH�XUEDQ�SRSXODWLRQ��DQG�DUH�DOVR�RYHU�UHSUHVHQWHG�DPRQJ�XUEDQ�UHVLGHQWV�
IDFLQJ� XQUHOHQWLQJ� VRFLDO� DQG� HFRQRPLF� SUREOHPV�� WKH� SURJUDP� KDV� D� PDMRU� IRFXV� RQ�
SUHSDULQJ�LWV�JUDGXDWHV�WR�DGGUHVV��V\VWHPDWLFDOO\�DQG�VWUDWHJLFDOO\��LVVXHV�RI�SRYHUW\�DQG�
VRFLRHFRQRPLF�GLVDGYDQWDJH��LQWHUSHUVRQDO�DQG�FRPPXQLW\�YLROHQFH��VXEVWDQFH�DEXVH�DQG�
PHQWDO�KHDOWK�SUREOHPV��VRFLDO�LQMXVWLFH�DQG�GLVFULPLQDWLRQ�
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06:�'HSDUWPHQW *RDOV

7KH� GHSDUWPHQW¶V� RYHUDUFKLQJ� JRDO� LV� WR� SUHSDUH� VRFLDO� ZRUNHUV� ZKRVH� NQRZOHGJH��
YDOXHV�� HWKLFV�� DQG� VNLOOV� HQDEOH� WKHP� WR� LQWHUYHQH� HIIHFWLYHO\� ZLWK� XUEDQ� LQGLYLGXDOV��
IDPLOLHV��JURXSV��RUJDQL]DWLRQV��DQG�FRPPXQLWLHV��6SHFLILF�JRDOV�LQFOXGH�WKH�IROORZLQJ��

�� 7R�SUHSDUH�DXWRQRPRXV�SUDFWLWLRQHUV�FRPPLWWHG� WR�ZRUNLQJ�FRPSHWHQWO\�DQG�
HIIHFWLYHO\� ZLWK� XUEDQ� LQGLYLGXDOV� IDPLOLHV�� JURXSV�� RUJDQL]DWLRQV� DQG�
FRPPXQLWLHV�

�� 7R�VRFLDOL]H�VWXGHQWV�WR�WKH�YDOXHV�DQG�HWKLFV�RI�WKH�SURIHVVLRQ�RI�VRFLDO�ZRUN�

�� 7R�DGGUHVV�FKDOOHQJHV��LVVXHV�DQG�SUREOHPV�RI�WKH�XUEDQ�HQYLURQPHQW�WRZDUG�
WKH� DOOHYLDWLRQ� RI� KXPDQ� VXIIHULQJ� DQG� HQKDQFLQJ� WKH� TXDOLW\� RI� OLIH� RI�
RSSUHVVHG��DW�ULVN��DQG�YXOQHUDEOH�XUEDQ�SRSXODWLRQV�

�� 7R�GHYHORS�DQ�DSSUHFLDWLRQ�IRU�WKH�KLVWRULFDO�DQG�FRQWHPSRUDU\�FRQWULEXWLRQV�
RI�$IULFDQ�$PHULFDQV�WR�WKH�ILHOG RI�VRFLDO�ZHOIDUH�DV�D�FRQWH[W�IRU�VRFLDO�ZRUN�
SUDFWLFH�

�� 7R� SUHSDUH� VWXGHQWV� ZLWK� WKH� NQRZOHGJH�� VNLOOV� DQG� FRPPLWPHQW� WR� DGGUHVV�
RSSUHVVLRQ�DQG�VRFLDO�LQMXVWLFH�LQ�DOO�IRUPV�

�� 7R�SURPRWH�WKH�IXOOHVW�XQGHUVWDQGLQJ�RI�WKH�UHDOLW\�DQG�FRPSOH[LW\�RI�KXPDQ�
GLYHUVLW\�DV�D�EDVLV�IRU�FXOWXUDOO\�FRPSHWHQW�VRFLDO�ZRUN�SUDFWLFH���

06:�'HSDUWPHQW 2EMHFWLYHV

7KH�REMHFWLYHV�DUH�

�� 'HPRQVWUDWH�ZHOO�JURXQGHG�NQRZOHGJH��YDOXHV��DQG�VNLOOV� UHTXLUHG�IRU�DGYDQFHG�
VRFLDO�ZRUN�SUDFWLFH�ZLWK�XUEDQ�SRSXODWLRQV�

�� 'HPRQVWUDWH�D�FRPPLWPHQW�WR�WKH�EDVLF�YDOXHV�DQG�HWKLFV�WKDW�JXLGH�VRFLDO�ZRUN�
SUDFWLFH��DQ�DELOLW\�WR�UHVROYH�HWKLFDO�GLOHPPDV��DQG�WKH�DELOLW\�WR�HQJDJH�LQ�HWKLFDO�
GHFLVLRQ�PDNLQJ��

�� 'HPRQVWUDWH� FDSDFLW\� WR� HPEUDFH� HWKQLF� DQG� UDFLDO� GLIIHUHQFHV�� GHPRQVWUDWH�
UHVSHFW�IRU�FXOWXUDO�GLYHUVLW\��DQG�GHPRQVWUDWH�WKH�FDSDFLW\�IRU�ZRUNLQJ�HIIHFWLYHO\�
ZLWK�GLYHUVH�FOLHQW�SRSXODWLRQV�

�� 'HPRQVWUDWH� FRPPLWPHQW� DQG� VNLOOV� LQ� WKH� SURPRWLRQ� RI� VRFLDO� MXVWLFH� DQG�
HTXDOLW\�DQG�WKH�HOLPLQDWLRQ�RI�UDFLVP��VH[LVP��FODVVLVP��KRPRSKRELD��DJHLVP�DQG�
RWKHU�IRUPV�RI�RSSUHVVLRQ�
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�� 'HPRQVWUDWH�HIIHFWLYH�RUDO��ZULWWHQ��DQG�WHFKQRORJLFDO�FRPPXQLFDWLRQ�VNLOOV�LQ�WKH�
XVH�RI�VHOI�ZLWK�GLYHUVH�FOLHQWV��FROOHDJXHV��DQG�FRPPXQLW\�PHPEHUV�

�� 'HPRQVWUDWH�WKH�FDSDFLW\�WR�XWLOL]H�WKH�JHQHUDOLVW�SHUVSHFWLYH�DV WKH�IRXQGDWLRQ�IRU�
EXLOGLQJ�DGYDQFHG�NQRZOHGJH�DQG�VNLOOV�LQ�D�ILHOG�RI�VRFLDO�ZRUN�SUDFWLFH�

$'0,66,216

7KH�06:�'HSDUWPHQW�RQO\�DFFHSWV�VWXGHQWV� LQ� WKH�IDOO�VHPHVWHU�� �$�OLPLWHG�QXPEHU�RI�
VSDFHV LV� DYDLODEOH� IRU� WKH� IDOO� VHPHVWHU� RI� HDFK� \HDU�� 7KH� DSSOLFDWLRQ� SURFHGXUH� LV�
ULJRURXV�

$SSOLFDWLRQ� PDWHULDOV� DUH� DYDLODEOH� WKURXJK� 0RUJDQ¶V� 6FKRRO� RI� *UDGXDWH� 6WXGLHV�
$GPLVVLRQV�2IILFH��7KH�0RUJDQ�6WDWH�8QLYHUVLW\�ZHEVLWH���ZZZ�PRUJDQ�HGX !�SURYLGHV�
DGGLWLRQDO� LQIRUPDWLRQ�DERXW� WKH�6FKRRO�RI�6RFLDO�:RUN�DQG� LWV�GHSDUWPHQWV¶�� IDFLOLWLHV��
DQG�LWV�IDFXOW\��

$SSOLFDWLRQV� VKRXOG� EH� ILOHG� DV� HDUO\� DV� SRVVLEOH� $�PLQLPXP� RI� VL[�ZHHNV� VKRXOG� EH�
DOORZHG� IRU� FRPSOHWLQJ� WKH� DSSOLFDWLRQ� SURFHVV�� ,I� D� SHUVRQDO� LQWHUYLHZ� LV� UHTXLUHG�� D
*UDGXDWH�&RRUGLQDWRU�ZLOO�FRQWDFW�WKH�DSSOLFDQW�IRU�DQ�DSSRLQWPHQW� 7KH�SULRULW\�GHDGOLQH�
IRU� FRPSOHWHG� DSSOLFDWLRQV� LV� )HEUXDU\� �� RI� WKH� \HDU� LQ� ZKLFK� DGPLVVLRQ� LV� GHVLUHG���
6WXGHQWV� LQWHUHVWHG� LQ� DSSO\LQJ� IRU� VFKRODUVKLSV�� JUDGXDWH� DVVLVWDQWVKLSV� RU� RWKHU� JUDQWV�
PXVW� PHHW� WKH� )HEUXDU\� �VW� DSSOLFDWLRQ� GHDGOLQH� 7KH� ILQDO� DSSOLFDWLRQ� GHDGOLQH� LV�
)HEUXDU\ ��

$'0,66,21�5(48,5(0(176

&RPSOHWH�DFDGHPLF�WUDQVFULSWV�GRFXPHQWLQJ�WKH�SRVVHVVLRQ�RI�DQ�HDUQHG�%DFKHORU¶V�
GHJUHH�IURP�DQ�DFFUHGLWHG�LQVWLWXWLRQ��

x (YLGHQFH� RI� VFKRODVWLF� DELOLW\� DV� GHPRQVWUDWHG� E\� WKH� DFKLHYHPHQW� RI� D� ���
FXPXODWLYH�XQGHUJUDGXDWH�JUDGH�SRLQW�DYHUDJH��*3$��IRU�DOO�XQGHUJUDGXDWH�VWXG\�

x 6WXGHQWV�ZKR�SRVVHVV� D� FXPXODWLYH� XQGHUJUDGXDWH�*�3�$�� RI� EHWZHHQ� D� ���� DQG�
����PD\�EH�FRQVLGHUHG�IRU�FRQGLWLRQDO�DGPLVVLRQ���3RVW�EDFKHORU¶V�XQGHUJUDGXDWH�
FUHGLWV�ZLOO�QRW�EH�XVHG�WR�HQKDQFH�*�3�$��UHTXLUHPHQWV�IRU�DGPLVVLRQ�WR�JUDGXDWH�
VWXG\�

x $Q� DXWRELRJUDSKLFDO� VWDWHPHQW� VWUHVVLQJ� FRPPLWPHQW� WR� XUEDQ� VRFLDO� ZRUN�� ,Q�
SDUWLFXODU�� WKH�FDQGLGDWH�VKRXOG�EH�SUHSDUHG�WR�H[SODLQ�KRZ�WKH�SRVVHVVLRQ�RI�DQ�
06:�GHJUHH�ZLOO�DVVLVW�LQ�WKH�HYROXWLRQ�RI�WKH�LQGLYLGXDO
V�SURIHVVLRQDO�JRDO��

x $� PLQLPXP� RI� WKUHH� ZULWWHQ� SURIHVVLRQDO� UHFRPPHQGDWLRQV� LQ� VXSSRUW� RI� WKH�
DSSOLFDWLRQ��

x $�SHUVRQDO�LQWHUYLHZ�PD\�EH�UHTXLUHG E\�WKH�06:�$GPLVVLRQV�&RPPLWWHH��FDQ�
EH�UHTXLUHG�RI�DQ\�DSSOLFDQW���
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x $Q�LPSURPSWX�H[SRVLWRU\�ZULWLQJ�VDPSOH�PD\�EH�LQFOXGHG�DV SDUW�RI�WKH�LQWHUYLHZ�
SURFHVV��,I�UHTXHVWHG��WKLV�ZULWLQJ�VDPSOH�LV�D�FULWLFDO�FRPSRQHQW�RI�WKH�DSSOLFDWLRQ�
SURFHGXUH�DQG�LV�UHYLHZHG�FORVHO\�E\�WKH�HQWLUH�DGPLVVLRQV�FRPPLWWHH��

x &HUWLILFDWLRQ� RI� WKH� FRPSOHWLRQ� RI� D� JUDGXDWH� ZULWLQJ� FRXUVH� LI� UHTXLUHG� E\� WKH�
$GPLVVLRQV�&RPPLWWHH��

x 1RQ�GHJUHH� 6WXGHQWV� PXVW� EH� SUH�DSSURYHG� E\� WKH� 'HSDUWPHQW� &KDLU�� � 1RQ�
GHJUHH�VWXGHQWV�DUH�UHVSRQVLEOH�IRU�NQRZLQJ�DQG�IROORZLQJ�WKH�*UDGXDWH�6FKRRO¶V�
SROLFLHV�DQG�JXLGHOLQHV�DVVRFLDWHG�ZLWK�WKH�QRQ�GHJUHH�VWXGHQW�VWDWXV�� �$SSURYHG�
QRQ�GHJUHH� VWXGHQWV� FDQ� WDNH� +XPDQ� %HKDYLRU� ,� DQG� ,,� �62:.���� 	�
62:.������3ROLF\� ,� �62:.����� DQG�5HVHDUFK� ,� �62:.����SULRU� WR� DSSO\LQJ�
IRU�IXOO�DGPLVVLRQV�LQWR�WKH�06:�3URJUDP�

$GPLVVLRQ�DSSOLFDWLRQ�IRUPV�DQG�ILQDQFLDO�DLG�UHTXHVWV�DUH�DYDLODEOH�IURP�WKH�6FKRRO�RI�
*UDGXDWH�6WXGLHV�2IILFH��7R�EH�FRQVLGHUHG�IRU�ILQDQFLDO�DLG��FRPSOHWHG�DSSOLFDWLRQV�PXVW�
EH� ILOHG� E\� DOO� FRQWLQXLQJ VWXGHQWV� EHIRUH� )HEUXDU\� ��� 1HZO\� DFFHSWHG� VWXGHQWV� DUH�
LQIRUPHG� RI� ILQDQFLDO� DLG� DZDUGV� E\� WKH� ILQDQFLDO� DLG� RIILFH� XSRQ� DFNQRZOHGJPHQW� RI
WKHLU�DFFHSWDQFH�WR�WKH�06:�'HSDUWPHQW��

352*5$0�5(48,5(0(176�$1'�32/,&,(6

6WXGHQWV�PXVW�PHHW�WKH�IROORZLQJ�UHTXLUHPHQWV�IRU�WKH�06:�GHJUHH�

x $OO� JUDGXDWH� DQG�8QLYHUVLW\� UHTXLUHPHQWV� DV� VWDWHG� LQ� WKH�0RUJDQ� 6WDWH�8QLYHUVLW\�
*UDGXDWH�&DWDORJ��DYDLODEOH�IURP�WKH�6FKRRO�RI�*UDGXDWH�6WXGLHV��

x )RXQGDWLRQ�*HQHUDOLVW� DQG�$GYDQFHG� FRXUVH�ZRUN�� DQG� ILHOG� SUDFWLFD�ZLWK� VHOHFWHG
FRQFHQWUDWLRQV�����FUHGLW�KRXUV����&RQFHQWUDWLRQV�LQFOXGH��

6FKRRO�6RFLDO�:RUN

3XEOLF�+HDOWK�6RFLDO�:RUN

*HURQWRORJ\

8UEDQ�&KLOGUHQ�<RXWK�DQG�)DPLOLHV

x $�SRUWIROLR�VHUYHV�DV�WKH�FRPSUHKHQVLYH�H[DPLQDWLRQ�

x $Q�RYHUDOO�*3$�RI�����RU�EHWWHU�RQ�DOO�JUDGHG�FRXUVHV�DQG�SDVV�RQ�ILHOG�SUDFWLFD��

x 3URIHVVLRQDO�FRQGXFW�DSSURSULDWH� IRU�D�VRFLDO�ZRUNHU�DW�DOO� WLPHV�LQ�DFFRUGDQFH�ZLWK�
WKH�1DWLRQDO�$VVRFLDWLRQ�RI�6RFLDO�:RUNHUV�&RGH�RI�(WKLFV�

7LPH�/LPLWDWLRQ� )URP�WKH�GDWH�RI�PDWULFXODWLRQ�LQ�WKH�SURJUDP��VWXGHQWV�PXVW�FRPSOHWH�
DOO� UHTXLUHPHQWV� IRU� WKH� 06:� GHJUHH� ZLWKLQ� D� ILYH� ���� \HDU� SHULRG�� 8QGHU� XQXVXDO�
FLUFXPVWDQFHV��D�VWXGHQW�PD\�SHWLWLRQ�WKH�'HDQ�RI�WKH�6FKRRO�RI�*UDGXDWH�6WXGLHV�IRU�DQ�
H[WHQVLRQ�RI�RQH�\HDU��+RZHYHU��VWXGHQWV�ZKR�UHTXLUH�PRUH�WKDQ�ILYH�\HDUV�WR�FRPSOHWH�
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WKH�GHJUHH�UHTXLUHPHQW�PD\�VXIIHU�ORVV�RI�DFFXPXODWHG�FUHGLWV��,Q�WKHVH�VLWXDWLRQV��D�SODQ�
RI�DFWLRQ�PXVW�EH�GHYHORSHG�E\�WKH�&KDLUSHUVRQ�RI�WKH�'HSDUWPHQW��

6HOHFWLRQ�RI�&RQFHQWUDWLRQ� 06:�FDQGLGDWHV�ZLOO�VHOHFW�D�FRQFHQWUDWLRQ��6WXGHQWV�ZLOO�
IROORZ� WKH� FRXUVH� RI� VWXG\� GHVLJQHG� IRU� WKDW� DUHD� (OHFWLYHV� ZLOO� EH� VHOHFWHG�
LQ�FRQVXOWDWLRQ�ZLWK�WKH�IDFXOW\�DGYLVRUV�

$GYDQFHPHQW� WR�&DQGLGDF\� $GYDQFHPHQW� WR� FDQGLGDF\�ZLOO� EH� EDVHG� RQ� VXFFHVVIXO�
FRPSOHWLRQ� RI� WKH ��� FUHGLW� KRXUV� �LQFOXGLQJ� ILHOG� SUDFWLFD��� DQG GHYHORSPHQW� RI� D�
FRPSUHKHQVLYH SRUWIROLR��

1R� &UHGLW� IRU� /LIH� ([SHULHQFH� 8QGHU� QR� FLUFXPVWDQFH� ZLOO� FUHGLW� EH� JLYHQ� IRU� OLIH�
H[SHULHQFH�WR�D�VWXGHQW�LQ�WKH�06:�SURJUDP�

'XSOLFDWLRQ�RI�&RQWHQW� %6:�JUDGXDWHV�IURP�DFFUHGLWHG�VRFLDO�ZRUN�SURJUDPV�DUH�127�
DOORZHG�WR�UHSHDW�FRQWHQW�LQ�WKH�IRXQGDWLRQ�FRXUVHV���,Q�WKH�HYHQW�WKH�%6:�JUDGXDWH�KDV�
WDNHQ�VLPLODU�FRXUVHV��WKH\�PXVW�KDYH�SDVVHG�ZLWK�D�%�JUDGH�RU�EHWWHU���7KH�VWXGHQW�FDQ�EH�
H[HPSWHG�LQ�WZR�ZD\V�����UHFHLYH�DQ�RUDO�H[DPLQDWLRQ�IURP�WKH�SURIHVVRU�ZKR�WHDFKHV�WKH�
FRXUVH�� RU� WHVW� RXW� ZLWK� D� ZULWWHQ� H[DPLQDWLRQ�� � $W� WKLV� WLPH VWXGHQW� PXVW� WDNH� RWKHU�
FRXUVHV�WR�UHSODFH�WKH�FRXUVHV�IRU�ZKLFK�WKH\�KDYH�EHHQ�H[HPSWHG�

5HVLGHQF\� 5HTXLUHPHQWV� &DQGLGDWHV� IRU� WKH� 06:� GHJUHH� ZLOO� VDWLVI\� UHVLGHQF\�
UHTXLUHPHQWV E\� FRPSOHWLQJ� HLJKWHHQ� ����� FUHGLW� KRXUV� RYHU� D� SHULRG� RI� IRXU� ����
FRQVHFXWLYH� VHPHVWHUV�� IDOO� DQG� VSULQJ� RQO\�� )XOO�WLPH�06:�FDQGLGDWHV�PXVW� FRPSOHWH�
QLQH� ���� FUHGLW� KRXUV� HDFK� VHPHVWHU� IRU� WZR� FRQVHFXWLYH� VHPHVWHUV� WR� VDWLVI\� UHVLGHQF\�
UHTXLUHPHQWV� &RQVLGHULQJ�WKDW� WKH�06:�LV�D�SUDFWLFH�GHJUHH�UHTXLULQJ�ILHOG�HGXFDWLRQ��
06:�FDQGLGDWHV�DGPLWWHG�DV�IXOO�WLPH�PXVW�HQUROO�LQ����FUHGLW�KRXUV�SOXV���FUHGLW�KRXUV�±
ILHOG� SUDFWLFD� GXULQJ� WKH� )DOO� DQG� 6SULQJ� 6HPHVWHUV�� ([FHSW� LQ� XQXVXDO� FLUFXPVWDQFHV��
VWXGHQWV�PD\�QRW�FDUU\�PRUH�WKDQ����FUHGLWV�HDFK�VHPHVWHU��,W�LV�XQUHDOLVWLF�IRU�WKH�VWXGHQW�
WR� H[SHFW� WR� EH� DEOH� WR� SHUIRUP� DW� D� VDWLVIDFWRU\� OHYHO�ZLWK� D� VWXG\� ORDG� H[FHHGLQJ� ���
FUHGLW�KRXUV��

$WWHQGDQFH� 3ROLF\� 06:� VWXGHQWV� DUH� H[SHFWHG� WR� DWWHQG� DOO� FODVV� PHHWLQJV� RI� DOO�
FRXUVHV� $GGLWLRQDOO\�� DWWHQGDQFH� DW� WKH� DQQXDO� IDOO� PHHWLQJ� RI� 06:� VWXGHQWV�
LV PDQGDWRU\�� �1HZ�VWXGHQWV�PXVW� DWWHQG� WKH�PDQGDWRU\� RULHQWDWLRQ� VFKHGXOHG� IRU�PLG�
$XJXVW�SULRU�WR�WKH�EHJLQQLQJ�RI�FODVVHV�

0RUJDQ�6WDWH�8QLYHUVLW\�± 6FKRRO�RI�6RFLDO�:RUN



��

6FKRRO�ZLGH�&ODVV�$WWHQGDQFH�3ROLF\

7KH�6FKRRO�RI�6RFLDO�:RUN�YDOXHV�DWWHQGDQFH��SXQFWXDOLW\��DQG�DFWLYH�SDUWLFLSDWLRQ���
7KHUHIRUH��XQH[FXVHG�DEVHQFHV�DQG�FKURQLF�WDUGLQHVV�DUH�VWURQJO\�GLVFRXUDJHG�DQG�ZLOO�EH�
XVHG�LQ�WKH�ILQDO�HYDOXDWLRQ�RI�SHUIRUPDQFH�LQ�D�FRXUVH���6WXGHQWV�DUH�H[SHFWHG�WR�DWWHQG�
DOO�FODVVHV�UHJXODUO\���5HJXODU�DWWHQGDQFH�LV�GHILQHG�DV�QR�PRUH�WKDQ�WZR�H[FXVHG�
DEVHQFHV�DQG�DUULYLQJ�WR�FODVV�RQ�WLPH���6WXGHQWV�UHFHLYH�FUHGLW�IRU�DWWHQGDQFH�LI�WKH\�DUH�
SUHVHQW�DQG�DUH�QR�PRUH�WKDQ����PLQXWHV�ODWH�RU�OHDYLQJ�HDUO\��SUHVHQW�����RI�WKH�FODVV�
WLPH����,Q�WKH�FDVH�RI�DQ�XQDYRLGDEOH�DEVHQFH��VWXGHQWV�DUH�H[SHFWHG�WR�FRQVXOW�ZLWK�WKH�
LQVWUXFWRU�ZKR�ZLOO�PDNH�WKH�ILQDO�GHFLVLRQV�SHUWDLQLQJ�WR�WKH�DEVHQFH�DQG�PLVVHG�FODVV�
ZRUN���$WWHQGDQFH�LV�UHTXLUHG�IRU�DOO�PDMRU�DVVLJQPHQWV�LQFOXGLQJ�PLG�WHUP�DQG�ILQDO�
H[DPLQDWLRQ�DQG�RWKHU�DVVLJQPHQWV�UHTXLULQJ�DWWHQGDQFH�DV�GHWHUPLQHG�E\�WKH�LQVWUXFWRU���
7R�DVVLVW�LQ�GRFXPHQWDWLRQ��DWWHQGDQFH�ZLOO�EH�WDNHQ�UHJXODUO\�DQG�IDFXOW\�LV�H[SHFWHG�WR�
KDYH WKLV�LQIRUPDWLRQ�DYDLODEOH�WR�WKH�'HSDUWPHQW�&KDLU�XSRQ�UHTXHVW���,QVWUXFWRUV�IRU�
HDFK�FRXUVH�ZLOO�SURYLGH�IXUWKHU�GHWDLOV�RQ�FODVV�DWWHQGDQFH�DQG�SDUWLFLSDWLRQ��

06:�'HSDUWPHQW�$WWHQGDQFH�3ROLF\�IRU�2QOLQH�&RXUVHV

6WXGHQW� DWWHQGDQFH� LQ�RQOLQH�06:�FRXUVHV� LV� GHWHUPLQHG�E\�DFWLYH�SDUWLFLSDWLRQ� LQ� WKH�
ZHHNO\� DFWLYLWLHV�RI� WKH�FRXUVH�� LQFOXGLQJ�SUH�FRXUVH�RULHQWDWLRQ�� V\QFKURQRXV� �L�H��� UHDO�
WLPH��VHVVLRQV��DQG�FRPSOHWLRQ�RI�OHDUQLQJ�DFWLYLWLHV�
6WXGHQWV� DUH� UHTXLUHG� WR� ORJ� LQ� WR� WKH� FRXUVH� ZLWKLQ� WKH� ��GD\� SHULRG� WKDW� GHILQHV� WKH�
SDUDPHWHUV�RI�WKH�FRXUVH�ZHHN�IRU�D�JLYHQ�FRXUVH��6WXGHQWV�PXVW�SDUWLFLSDWH�LQ�WKH�FRXUVH�
RULHQWDWLRQ��6WXGHQWV�ZKR�DUH�DEVHQW�IURP�WKH�ILUVW�FODVV�ZLOO�EH�FRQVLGHUHG�D�³QR�VKRZ´�
DQG�GURSSHG�IURP�WKH�FRXUVH��1R�VWXGHQWV�ZLOO�EH�DGPLWWHG�WR�DQ�RQOLQH�FRXUVH�DIWHU�WKH�
ILUVW� VHVVLRQ�� (DFK� FRXUVH� ZLOO� KDYH� D� ZHHNO\� DFWLYLW\� WKDW� VWXGHQWV�PXVW� FRPSOHWH� IRU�
DWWHQGDQFH�FUHGLW��H�J���D�GLVFXVVLRQ�ERDUG�SRVW��TXL]��OHDUQLQJ�DFWLYLW\��HWF����6WXGHQWV�ZLOO�
UHFHLYH�FUHGLW�IRU�DWWHQGDQFH�EDVHG�XSRQ�WLPHO\�FRPSOHWLRQ�RI�WKH�DFWLYLW\�HDFK�ZHHN��

)DLOXUH�WR�FRPSOHWH�WKH�ZHHNO\�OHDUQLQJ�DFWLYLW\��LHV��LQ�D�WLPHO\�PDQQHU�ZLOO�UHVXOW�LQ�DQ�
DEVHQFH�IRU�WKH�ZHHN��6WXGHQWV�DUH�SHUPLWWHG���DEVHQFH�LQ�DQ���ZHHN�FRXUVH�RU���DEVHQFHV�
LQ�D����ZHHN�FRXUVH��0RUH�DEVHQFHV�ZLOO�UHVXOW�LQ�D�ORZHUHG�ILQDO�JUDGH�RU�IDLOXUH�
,QVWUXFWRUV�KDYH�WKH�GLVFUHWLRQ�WR�LPSOHPHQW�SROLFLHV�IRU�VXEPLWWLQJ�DVVLJQPHQWV��H[DPV��
HWF��DIWHU�WKH�GXH�GDWH��)DLOXUH�WR�VXEPLW�D�PDMRU�DVVLJQPHQW��TXL]�RU�H[DP�ZLOO�UHVXOW�LQ�
DGGLWLRQDO� SHQDOWLHV� HVWDEOLVKHG� E\� WKH� LQVWUXFWRU�� ,QVWUXFWRUV� ZLOO� SURYLGH� VSHFLILF� GXH�
GDWHV� IRU� OHDUQLQJ� DFWLYLWLHV� LQ� WKH� FRXUVH� VFKHGXOH�� ,QVWUXFWRUV� ZLOO� DOVR� SURYLGH� DQG�
LPSOHPHQW�GHWDLOV�IRU�ZHHNO\�SDUWLFLSDWLRQ�DQG�ODWH�SROLFLHV�LQ�WKHLU�FRXUVH�SROLFLHV�
6WXGHQWV�DUH�VWURQJO\�DGYLVHG�WR�UHWDLQ�D�FRS\�RU�VFUHHQVKRW�RI�WKH�QRWLFH�RI�VXFFHVVIXO
VXEPLVVLRQ�RI�DQ�DVVLJQPHQW�RU�SRVW�WR�D�GLVFXVVLRQ�ERDUG�IRU�GRFXPHQWDWLRQ�LQ�WKH�HYHQW�
WKHUH�LV�D�GLVSXWH�

5HTXLUHG�$FDGHPLF�3HUIRUPDQFH� $Q�RYHUDOO�FXPXODWLYH�JUDGH�SRLQW�DYHUDJH��*3$��RI�
���� PXVW� EH� PDLQWDLQHG�� )DLOXUH� WR� PDLQWDLQ� WKH� UHTXLUHG� VWDQGDUG� RI� DFKLHYHPHQW� IRU�
06:� VWXGHQWV� ZLOO� UHVXOW� LQ� GLVPLVVDO� IURP� WKH� SURJUDP�� 7KH� JUDGH� RI� �&�� LV� WKH�



��

PLQLPXP�DFFHSWHG�SHUIRUPDQFH��+RZHYHU��WZR�JUDGHV�RI��&��ZLOO�UHQGHU�LW GLIILFXOW�IRU�
WKH�VWXGHQW�WR�PDLQWDLQ�WKH�UHTXLUHG�*3$���6WXGHQWV�ZLOO�DXWRPDWLFDOO\�EH�GLVPLVVHG�IURP�
WKH�SURJUDP�XSRQ�REWDLQLQJ�D��WK &�JUDGH�LQ�WKH�SURJUDP���6WXGHQWV�PXVW�KDYH�D�����*3$�
LQ� RUGHU� WR� HQWHU� WKHLU� )RXQGDWLRQ�3UDFWLFXP� �)LHOG� ,QVWUXFWLRQ� DQG�/DERUDWRU\� ,�	� ,,���
DQG�$GYDQFHG�3UDFWLFXP��)LHOG�,QVWUXFWLRQ�,,,�	�,9���6WXGHQWV�PXVW�DOVR�KDYH�D�����*3$�
WR�JUDGXDWH�IURP�WKH�06:�SURJUDP�DW�0RUJDQ�6WDWH�8QLYHUVLW\�

7UDQVIHU� RI� &RXUVHV� $� VWXGHQW� ZKR� ZLVKHV WR� WUDQVIHU� WR� WKH� 06:� IURP� DQRWKHU�
DFFUHGLWHG�06:� SURJUDP� PD\� UHFHLYH� XS� WR� D� PD[LPXP� RI� �� FUHGLWV� �LQ� PRVW� FDVHV�
+%6(��3ROLF\��DQG�5HVHDUFK���SHQGLQJ�DSSURYDO�IURP�WKH�GLUHFWRU�RI�WKH�06:�SURJUDP�
7KHVH�FRXUVHV�PXVW�KDYH�EHHQ�SDVVHG�ZLWK�D�%�JUDGH�RU�EHWWHU���7KH�VWXGHQW�FDQQRW�UHSHDW�
WKH�FRXUVHV�DFFHSWHG�IRU�WUDQVIHU�DQG�PXVW�WDNH�DGGLWLRQDO�HOHFWLYHV�WR�UHSODFH�WKH�FUHGLWV�
IRU�WKH�WUDQVIHU�FUHGLWV�

&ULWHULD�IRU�(YDOXDWLQJ�$FDGHPLF�3HUIRUPDQFH��7KH�FULWHULD�IRU�HYDOXDWLQJ�D�VWXGHQW¶V�
DFDGHPLF�SHUIRUPDQFH�FDQ�EH�IRXQG�LQ�HDFK�IDFXOW\¶V�V\OODEL��$GGLWLRQDOO\��WKH�HYDOXDWLRQ�
FULWHULD�IRU�VWXGHQW¶V�SHUIRUPDQFH�LQ�WKHLU�ILHOG�SUDFWLFXP�LV�ORFDWHG�LQ�WKH�)LHOG�0DQXDO�
ZKLFK�LV�JLYHQ�WR�WKH�VWXGHQW�GXULQJ�WKH�ILHOG�RULHQWDWLRQ�

3ROLF\�RQ�3ODJLDULVP��,Q�DQ�HIIRUW�WR�IRVWHU�D�VSLULW�RI�KRQHVW\�DQG�LQWHJULW\�GXULQJ�WKH�
OHDUQLQJ�SURFHVV��0RUJDQ�6WDWH�8QLYHUVLW\�UHTXLUHV�WKDW�WKH�VXEPLVVLRQ�RI�DOO�FRXUVH�
DVVLJQPHQWV�UHSUHVHQW�WKH�RULJLQDO�ZRUN�SURGXFHG�E\�WKDW�VWXGHQW���$OO�VRXUFHV�PXVW�EH�
GRFXPHQWHG�WKURXJK�QRUPDO�VFKRODUO\�UHIHUHQFHV�FLWDWLRQV�DQG�DOO�ZRUN�PXVW�EH�
VXEPLWWHG�XVLQJ�WKH�3XEOLFDWLRQ�0DQXDO�RI�WKH�$PHULFDQ�3V\FKRORJLFDO�$VVRFLDWLRQ���WK

(GLWLRQ�������� :DVKLQJWRQ�'&��$PHULFDQ�3V\FKRORJLFDO�$VVRFLDWLRQ��$3$��IRUPDW���
3OHDVH�UHIHU�WR�$SSHQGL[�$�LQ�WKH�3XEOLFDWLRQ�0DQXDO�RI�WKH�$PHULFDQ�3V\FKRORJLFDO�
$VVRFLDWLRQ���WK (GLWLRQ�IRU�WKHVLV�DQG�SDSHU�IRUPDW���

$OO�VWXGHQWV�DUH�H[SHFWHG�WR�FRQGXFW�WKHPVHOYHV�DFFRUGLQJ�WR�WKH�KLJKHVW�VWDQGDUGV�RI�
DFDGHPLF�DQG�SURIHVVLRQDO�FRXUWHV\�DQG�KRQHVW\��7KH�068�3ROLF\�RQ�$FDGHPLF�
'LVKRQHVW\�DQG�WKH�1$6:�&RGH�RI�(WKLFV�ZLOO�EH�IXOO\�HQIRUFHG�LQ�WKLV�FRXUVH��7KH�
06:�&RGH�RI�6WXGHQW�(WKLFV�DV�ZHOO�DV�WKH�1$6:�&RGH�RI�(WKLFV�SURKLELWV�PLVFRQGXFW�
LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��FKHDWLQJ��IUDXGXOHQW�XVH�RI�WKH�ZRUN�RI�RWKHUV���IDEULFDWLRQ�
�IDOVLILFDWLRQ��RU�GHOLEHUDWH�QRQ�DWWULEXWLRQ��RI�GDWD�RU�LQIRUPDWLRQ�SUHVHQWHG�LQ�SDSHUV�RU�
UHSRUWV��DQG�LQWHUIHUHQFH�ZLWK�DQRWKHU�VWXGHQW
V�ZRUN��.HHS�LQ�PLQG�WKDW�DFDGHPLF�
GLVKRQHVW\��H�J��SODJLDULVP��VWHDOLQJ�RU�PXWLODWLQJ�OLEUDU\�PDWHULDOV��FKHDWLQJ�RQ�WHVWV��
HWF���LV�WDNHQ�VHULRXVO\�E\�WKH�XQLYHUVLW\��7KHUH�ZLOO�EH�VHULRXV�FRQVHTXHQFHV�IRU�VWXGHQWV�
IRXQG�WR�EH�DFDGHPLFDOO\�GLVKRQHVW���������

7KH�ILUVW�DFW�RI�VXEVWDQWLDWHG�SODJLDULVP�RU�FKHDWLQJ�ZLOO�UHVXOW�LQ�IDLOXUH�RI�WKH�
DVVLJQPHQW��7KH�VHFRQG�VXEVWDQWLDWHG�DFW�ZLOO�UHVXOW�LQ�IDLOXUH�RI�WKH�FRXUVH��

&�*UDGH�3ROLF\�06:�VWXGHQWV�UHTXLULQJ����FUHGLWV�IRU�JUDGXDWLRQ�PD\�RQO\�KDYH�WZR &
JUDGHV RQ�WKHLU�ILQDO�WUDQVFULSWV��$GYDQFHG�VWDQGLQJ�VWXGHQWV��ZKR�UHTXLUH�RQO\����FUHGLWV�
IRU�SURJUDP�FRPSOHWLRQ��PD\�RQO\�KDYH�RQH & RQ�WKHLU�ILQDO�WUDQVFULSWV��6WXGHQWV�FDQ�



��

UHWDNH�HDFK�& JUDGH RQH WLPH�DQG�WKH\�PXVW�UHWDNH�WKH�FRXUVH�LQ�ZKLFK�D�& LV�HDUQHG�LQ�
WKH�QH[W�VHPHVWHU�WKDW�LW�LV�RIIHUHG��



��
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���:KDW�LV�DQ�$SSHDO"�

$�VWXGHQW¶V�UHTXHVW�IRU�UHFRQVLGHUDWLRQ�RI�D�GHFLVLRQ�RQ�DQ�LVVXH��7KLV�SDUW�RI�WKH�SURFHVV�
LV�KDQGOHG�SULPDULO\�E\�WKH�&KDLU�RI�WKH�'HSDUWPHQW��([DPSOHV�RI�DSSHDODEOH�LVVXHV��
x *UDGHV�
x 'LVPLVVDO�WHUPLQDWLRQ�
x 2WKHU�DGYHUVH�DFWLRQ�WDNHQ�

���:KDW�LV�D�*ULHYDQFH"�

$Q�RIILFLDO�FRPSODLQW�ILOHG�E\�D�VWXGHQW�LI�KH�VKH�LV�GLVVDWLVILHG�ZLWK�WKH�DFWLRQV�RI�IDFXOW\�
RU�VWDII�RU�RWKHU�LQGLYLGXDOV�LQ�WKH�6FKRRO��7KLV�SDUW�RI�WKH�SURFHVV�LV�KDQGOHG�SULPDULO\�E\�
WKH�*ULHYDQFH�&RPPLWWHH��([DPSOHV�RI�SRVVLEOH�JULHYDQFH�LVVXHV��
x *UDGHV�
x 'LVPLVVDO�WHUPLQDWLRQ�
x 3UREOHPV�LQ�ILHOG�LQVWUXFWLRQ�
x 2WKHU�DGYHUVH�VLWXDWLRQV�

��� (YLGHQFH� ± 7KHVH� DUH� VXSSRUWLQJ� GRFXPHQWV�� L�H��� JUDGHG� SDSHUV�� JUDGH� ERRNV��
FRQWUDFWV��HWF��WKDW�DOO�SDUWLHV�SURYLGH�WR�LQIRUP�GHFLVLRQV�RQ�WKH�LVVXH�DW�KDQG��$�VWXGHQW�
PXVW�FRPH�SUHSDUHG�ZLWK�HYLGHQFH�WR�VXSSRUW�KLV�KHU�FODLPV��$�IDFXOW\�RU�VWDII�LQYROYHG�
PXVW�DOVR�EH�SUHSDUHG�ZLWK�HYLGHQFH�WR�VXSSRUW�KLV�KHU�FODLPV��

���5ROH�RI�)DFXOW\�$GYLVRU�± *XLGH�VWXGHQWV�LQ�ZKDW�LV�WKH�SURFHVV�DQG�ZKDW�LV�UHTXLUHG�
IRU� DQ� DSSHDO� RU� JULHYDQFH� UHTXHVW�� LQFOXGLQJ� HYLGHQFH�� FRPPXQLFDWLRQ� FKDQQHOV� �WR�
XQGHUVWDQG�DQG�IROORZ�FKDLQ�RI�FRPPDQG²IDFXOW\��DGYLVRU��&KDLU��'HDQ���WLPHOLQHV��DQG�
SODQ�RI�DFWLRQ��,I�WKH�SHUVRQ�EHLQJ�JULHYHG�LV�WKH�DVVLJQHG�IDFXOW\�DGYLVRU��WKHQ�WKH�VWXGHQW�
ZLOO�EH�UHDVVLJQHG�WR�D�GLIIHUHQW�IDFXOW\�DGYLVRU�XQWLO�WKH�VLWXDWLRQ�KDV�EHHQ�UHVROYHG��

��� 5ROH RI )DFXOW\�6WDII�,QGLYLGXDO� LQYROYHG� ± +H�VKH� ZLOO� KDYH� WKH� RSSRUWXQLW\� WR�
UHVSRQG� WR� JULHYDQFH� DJDLQVW� KLP�KHU� ZKHQ� HYLGHQFH� LV� UHTXHVWHG� E\� WKH� *ULHYDQFH�
&RPPLWWHH��(YLGHQFH�UHTXHVWHG�E\�WKH�*ULHYDQFH�&RPPLWWHH�VKRXOG�EH�VXEPLWWHG�WR�WKH�
&KDLU�RI�WKH�*ULHYDQFH�&RPPLWWHH��

��� 5ROH� RI� *ULHYDQFH� &RPPLWWHH� ± 5HYLHZV� DQG� PDNHV� UHFRPPHQGDWLRQV� RQ� IRUPDO�
FRPSODLQWV�LQLWLDWHG�E\�VWXGHQWV��7KH�&RPPLWWHH�RQO\�PDNHV�5HFRPPHQGDWLRQV�EDVHG�RQ�
WKH� LQIRUPDWLRQ� SURYLGHG��$Q\�3ODQ�RI�$FWLRQ� LV� WKH� UHVSRQVLELOLW\� RI� WKH�6WXGHQW�ZLWK�
&KDLU�DQG�$GYLVRU��
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,PSRUWDQW�$VSHFWV�RI�WKLV�3URFHVV�

x 7KLV�SROLF\�DSSOLHV�WR�DOO�DSSHDOV�DQG�JULHYDQFHV��

x &KDLQ�RI�&RPPDQG�± VWXGHQW� EHJLQV� WKH�SURFHVV� E\�PHHWLQJ�ZLWK� WKH�)DFXOW\�PHPEHU�
LQYROYHG�� WKHQ� )DFXOW\� $GYLVRU�� WKHQ� 'HSDUWPHQW� &KDLU�� WKHQ� *ULHYDQFH� &RPPLWWHH�� DQG�
ILQDOO\�WKH�'HDQ��

x (YLGHQFH�± SURSHU�HYLGHQFH�LV�VXEPLWWHG�E\�DOO�SDUWLHV��

x &RPPXQLFDWLRQ� ± RSHQ� FRPPXQLFDWLRQ� WKDW� NHHSV� DOO� LQYROYHG� SDUWLHV� LQIRUPHG� EXW�
FRPSOHWH�FRQILGHQWLDOLW\�RI�LQIRUPDWLRQ�VXEPLWWHG��

x 7LPHOLQH�± IROORZ�WKH�VHW�WLPHOLQH�DFFRUGLQJO\��WLPHOLQH�DSSOLHV�WR�DSSHDOV�DQG�JULHYDQFHV�
RFFXUULQJ�GXULQJ�DFDGHPLF�VHPHVWHUV�DQG�WHUPV��

x 3ODQ�RI�$FWLRQ�± VWXGHQW��'HSDUWPHQW�&KDLU��DQG�DGYLVRU�ZLOO�IRUPXODWH�D�SODQ�RI�DFWLRQ�
EDVHG�RQ�WKH�GHFLVLRQ��
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&+$,1�2)�&200$1'
)ORZ�&KDUW�$�IRU�&KDLQ�RI�&RPPDQG

6WXGHQW�,VVXH�3UREOHP

,QLWLDO�0HHWLQJ�+HOG�ZLWK�WKH�
6WXGHQW�DQG�)DFXOW\�LQ�4XHVWLRQ

,VVXH�3UREOHP�8QUHVROYHG

6WXGHQW�VFKHGXOH�DQ�DSSRLQWPHQW�
ZLWK�)DFXOW\�$GYLVRU

,VVXH�3UREOHP�5HVROYHG

,VVXH�3UREOHP�5HVROYHG ,VVXH�3UREOHP�8QUHVROYHG

6WXGHQW�VXEPLWV�DSSHDO�WR�WKH�
'HSDUWPHQW�&KDLU�

6WXGHQW�6XEPLWV�JULHYDQFH�WR�*ULHYDQFH�
&RPPLWWHH�WKURXJK�'HSDUWPHQW�&KDLU

,VVXH�3UREOHP�5HVROYHG ,VVXH�3UREOHP�8QUHVROYHG

6WXGHQW�DSSHDOV�WR�WKH�'HDQ�ZKRVH�
GHFLVLRQ�LV�ELQGLQJ�
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3URSHU� HYLGHQFH� PXVW� EH� VXEPLWWHG� E\� DOO� SDUWLHV� LQYROYHG� �H�J��� VWXGHQW�� IDFXOW\� LQ�
TXHVWLRQ�� ILHOG� LQVWUXFWRU�� SHUWDLQLQJ� WR� LVVXHV� DSSOLFDEOH� WR� DSSHDOV� DQG� JULHYDQFHV�
(YLGHQFH� LQFOXGHV� VXSSRUWLQJ� GRFXPHQWV�� H�J��� JUDGHG� SDSHUV�� JUDGH� ERRNV�� FRQWUDFWV��
ILHOG� KRXU� ORJ�� HPDLO�� YRLFHPDLO� FRUUHVSRQGHQFH�� HWF�� WKDW� DOO� SDUWLHV� SURYLGH� WR� LQIRUP�
GHFLVLRQV�RQ�WKH�LVVXH�DW�KDQG��$�VWXGHQW�PXVW�FRPH�SUHSDUHG�ZLWK�HYLGHQFH�WR�VXSSRUW�
KLV�KHU�FODLPV��$�IDFXOW\�RU�VWDII�LQYROYHG�PXVW�DOVR�EH�SUHSDUHG�ZLWK�HYLGHQFH�WR�VXSSRUW�
KLV�KHU�FODLPV��

&20081,&$7,21

2SHQ�FRPPXQLFDWLRQ�EXW�FRPSOHWH�FRQILGHQWLDOLW\�RI� LQIRUPDWLRQ�VXEPLWWHG� LV�H[SHFWHG�
RI�DOO�SDUWLHV�LQYROYHG��&RPPXQLFDWLRQ�RI�WKH�GHFLVLRQ�ZLOO�EH�GHOLYHUHG�YLD�PDLO�DQG�RU�
HPDLO�



��
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)RU�$SSHDOV�
$Q�DSSHDO�LV�D�VWXGHQW¶V�UHTXHVW�IRU�UHFRQVLGHUDWLRQ�RI�D�GHFLVLRQ�RQ�DQ�LVVXH�

�� 3ULRU�WR�DQ�DSSHDO��WKH�VWXGHQW�DGGUHVVHV�KLV�KHU�
FRQFHUQ�ZLWK�WKH�IDFXOW\�VWDII�LQYROYHG�

$�VWXGHQW�PXVW�UHTXHVW�
FRQVLGHUDWLRQ�RI�KLV�KHU�FRQFHUQ�
ZLWKLQ����EXVLQHVV�GD\V�RI�
LQFLGHQW�GHDGOLQH�IRU�JUDGHV�
SRVWHG

�� ,I�FRQFHUQ�LV�QRW�UHVROYHG�ZLWK�LQYROYHG�
IDFXOW\�VWDII��WKHQ�VWXGHQW�DSSHDOV�WR�WKH�
'HSDUWPHQW�&KDLU��VXEPLW�DSSHDOV�IRUP����

$�VWXGHQW�DSSHDOV�WR�WKH�&KDLU�
ZLWKLQ����EXVLQHVV�GD\V�RI�
IDFXOW\�VWDII�GHFLVLRQ

�� ,I�QHFHVVDU\��WKH�'HSDUWPHQW�&KDLU�PHHWV�ZLWK�
VWXGHQW�IRU�FODULILFDWLRQ�RI�FRQFHUQ�

�� 7KH�'HSDUWPHQW�&KDLU�GHWHUPLQHV�LI�SROLF\�KDV�
EHHQ�YLRODWHG���

:LWKLQ����EXVLQHVV�GD\V�RI�
DSSHDO�VXEPLWWHG�E\�WKH�VWXGHQW

�� ,I�SROLF\�KDV�EHHQ�YLRODWHG��'HSDUWPHQW�&KDLU�ZLOO�
DWWHPSW�WR�QHJRWLDWH�D�UHVROXWLRQ�ZLWK�LQYROYHG�
IDFXOW\�VWDII�

�� ,I�WKHUH�LV�QR�UHVROXWLRQ��WKH�'HSDUWPHQW�&KDLU�
LQIRUPV�WKH�VWXGHQW�RI�KLV�KHU�ULJKW�WR�JULHYH�DQG�
WR�PHHW�ZLWK�KLV�KHU�DGYLVRU�ZKR�ZLOO�H[SODLQ�WKH�
JULHYDQFH�SURFHVV�

)RU�*ULHYDQFH�
7KH�SURFHVV�RI�JULHYDQFH�LV�IRU�HJUHJLRXV�IODJUDQW�VLWXDWLRQV�RQO\���$�JULHYDQFH�LV�DQ�
RIILFLDO�FRPSODLQW�ILOHG�E\�D�VWXGHQW�LI�KH�VKH�LV�GLVVDWLVILHG�ZLWK�WKH�DFWLRQV�RI�IDFXOW\�RU�
VWDII�RU�RWKHU�LQGLYLGXDOV�LQ�WKH�6FKRRO���

�� ,I�WKHUH�LV�JURXQG�IRU�JULHYDQFH��WKHQ�VWXGHQW�
VXEPLWV�ZULWWHQ�JULHYDQFH�ZLWK�SURSHU�HYLGHQFH�WR�
WKH�'HSDUWPHQW�&KDLU��JULHYDQFH�IRUP����7KH�
VWXGHQW¶V�DGYLVRU�SURYLGHV�JXLGDQFH�

$�VWXGHQW�VXEPLWV�JULHYDQFH�
ZLWKLQ����EXVLQHVV�GD\V�RI�EHLQJ�
LQIRUPHG�E\�WKH�'HSDUWPHQW�
&KDLU

�� 7KH�'HSDUWPHQW�&KDLU�VXEPLWV�WKH�ZULWWHQ�
JULHYDQFH�ZLWK�SURSHU�HYLGHQFH�WR�WKH�*ULHYDQFH�
&RPPLWWHH�

:LWKLQ����EXVLQHVV�GD\V�RI�
JULHYDQFH�VXEPLWWHG�E\�VWXGHQW

�� 7KH�*ULHYDQFH�&RPPLWWHH�UHYLHZV�WKH�JULHYDQFH��
FRQGXFWV�DSSURSULDWH�VWHSV�DQG�VXEPLWV�
UHFRPPHQGDWLRQ�WR�WKH�'HSDUWPHQW�&KDLU�

:LWKLQ����EXVLQHVV�GD\V�RI�
JULHYDQFH�VXEPLWWHG�E\�VWXGHQW

�� 7KH�'HSDUWPHQW�&KDLU�PDNHV�D�GHFLVLRQ�DQG�
LQIRUPV�WKH�VWXGHQW��

:LWKLQ����EXVLQHVV�GD\V�RI�
EHLQJ�LQIRUPHG�E\�WKH�
*ULHYDQFH�&RPPLWWHH

�� ,I�VWXGHQW�LV�QRW�VDWLVILHG�ZLWK�WKH�GHFLVLRQ��WKHQ�
KH�VKH�KDV�WKH�ULJKW�WR�DSSHDO�WR�WKH�'HDQ�ZKRVH�
GHFLVLRQ�LV�ELQGLQJ�

:LWKLQ����EXVLQHVV�GD\V�RI�
EHLQJ�LQIRUPHG�E\�WKH�
'HSDUWPHQW�&KDLU
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7KH�VWXGHQW��'HSDUWPHQW�&KDLU��DQG�IDFXOW\�DGYLVRU�ZLOO�IRUPXODWH�D�SODQ�RI�DFWLRQ�EDVHG�
RQ�WKH�GHFLVLRQ�SHUWDLQLQJ�WR�WKH�LVVXH�DW�KDQG��

$33($/6

2YHUVHHU�RI�3URFHVV� 'HSDUWPHQW�&KDLU�

$FDGHPLF�6WDQGLQJ�*UDGH�$SSHDO�3ROLF\�
'XH� SURFHVV� DQG� IDLUQHVV� DUH� LPSRUWDQW� WR� WKH�6FKRRO� RI� 6RFLDO�:RUN� DW�0RUJDQ� 6WDWH�
8QLYHUVLW\�� 7KH� JUDGH� DSSHDO� SURFHVV� LV� GHVLJQHG� WR� HQVXUH� GXH� SURFHVV� RIIHULQJ� WKH�
VWXGHQW� WKH�RSSRUWXQLW\� WR�FRUUHFW�D�SHUFHLYHG� LQMXVWLFH�� ,W� VKRXOG�EH�XWLOL]HG�RQO\�ZKHQ�
WKH�VWXGHQW�FRQWHQGV�WKDW WKH�ILQDO�FRXUVH�JUDGH�DVVLJQHG�E\�WKH�LQVWUXFWRU�LV�DUELWUDU\�RU�
FDSULFLRXV��,W�LV�QRW�WR�EH�XVHG�WR�FKDOOHQJH�JUDGHV�RQ�LQGLYLGXDO�DVVLJQPHQWV���$UELWUDU\�
RU�FDSULFLRXV��LPSOLHV�WKDW��

x 7KH�VWXGHQW�KDV�EHHQ�DVVLJQHG�D�JUDGH�RQ�WKH�EDVLV�RI�VRPHWKLQJ�RWKHU�WKDQ�KLV�RU�
KHU�SHUIRUPDQFH�LQ�WKH�FRXUVH��RU�

x 6WDQGDUGV�XWLOL]HG�LQ�WKH�GHWHUPLQDWLRQ�RI�WKH�VWXGHQW¶V�JUDGH�DUH�PRUH�H[DFWLQJ�RU�
GHPDQGLQJ�WKDQ�WKRVH�DSSOLHG�WR�RWKHU�VWXGHQWV�LQ�WKH�FRXUVH��RU�

x 7KH�JUDGH�LV�EDVHG�XSRQ�VWDQGDUGV�WKDW�DUH�VLJQLILFDQW��XQDQQRXQFHG�DQG�
XQUHDVRQDEOH�GHSDUWXUHV�IURP�WKRVH�DUWLFXODWHG�LQ�WKH�FRXUVH�GHVFULSWLRQ�
GLVWULEXWHG�DW�WKH�EHJLQQLQJ�RI�WKH�FRXUVH��

7KH�DVVHVVPHQW�RI�WKH�TXDOLW\�RI�WKH�VWXGHQW¶V�DFDGHPLF�SHUIRUPDQFH�LV�RQH�RI�WKH�PDMRU�
UHVSRQVLELOLWLHV� RI� XQLYHUVLW\ IDFXOW\� PHPEHUV� DQG� LV� VROHO\� DQG� SURSHUO\� WKHLU�
UHVSRQVLELOLW\��$�JUDGH�DSSHDO�LV�QRW�DSSURSULDWH�ZKHQ�D�VWXGHQW�VLPSO\�GLVDJUHHV�ZLWK�WKH�
IDFXOW\�PHPEHU¶V� MXGJPHQW� DERXW� WKH� TXDOLW\� RI� WKH� VWXGHQW¶V�ZRUN��$� VWXGHQW�ZKR� LV�
XQFHUWDLQ� DERXW� ZKHWKHU� RU� QRW� D� JUDGH� VKRXOG� EH� DSSHDOHG� RU� ZKR� QHHGV� DGGLWLRQDO�
LQIRUPDWLRQ� DERXW� WKH� JUDGH� DSSHDOV� SURFHVV� FDQ� FRQWDFW� WKH� &KDLU� RI� WKH� UHVSHFWLYH�
'HSDUWPHQW��

$FDGHPLF�6WDQGLQJ�*UDGH�$SSHDO�3URFHGXUHV�
6WXGHQWV�VKRXOG�ILUVW�GLVFXVV�DQ\�LVVXHV�ZLWK�JUDGHV�ZLWK�WKHLU� LQVWUXFWRU�� ,I�D�UHVROXWLRQ�
KDV� QRW� EHHQ� UHDFKHG�� WKHQ�� VWXGHQWV� PD\� PHHW� ZLWK� WKHLU� DGYLVRU�� $W� WKDW� SRLQW�� LI�
VWXGHQWV�FKRRVH�WR�GR�VR�EHFDXVH�DQ�LVVXH�KDV�QRW�EHHQ�UHVROYHG�� WKHQ�WKH\�PD\�LQLWLDWH�
WKH� JUDGH� DSSHDO� SURFHVV� E\� VXEPLWWLQJ� WKH� *UDGH� $SSHDO� )RUP� DQG� 6XSSRUWLQJ�
'RFXPHQWV�WR�WKH�&KDLU�RI�WKH�UHVSHFWLYH�'HSDUWPHQW��6WXGHQWV�PXVW�YHULI\�WKDW�KH�RU�VKH�
KDV�EHHQ�XQVXFFHVVIXO�LQ�UHDFKLQJ�D�UHVROXWLRQ�WKURXJK�WKLV�DSSHDOV�SURFHVV��SUHFLVHO\�DQG�
VSHFLILFDOO\� VWDWH� WKH� UHDVRQV� IRU� WKH�DSSHDO��ZLWK� VXSSRUWLQJ�GRFXPHQWV��7KH�EXUGHQ�RI�
SURRI�LV�DOZD\V�RQ�WKH�VWXGHQW�WR�SURYH�WKDW�D�FKDQJH�RI�JUDGH�LV�DQ�DSSURSULDWH�DFWLRQ�LQ�
KLV�RU�KHU�FDVH��
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7KH�'HSDUWPHQW�&KDLU�ZLOO�UHYLHZ�WKH�JUDGH�DSSHDO�DQG�PDNH�DQ�LQIRUPHG�GHFLVLRQ�EDVHG�
RQ�HYLGHQFH�SUHVHQWHG�E\�WKH VWXGHQW�DQG�RWKHU�LQYROYHG��L�H���IDFXOW\��7KH�&KDLU�GHYHORSV�
D�UHVROXWLRQ�WKHQ�VHQGV�D�OHWWHU�WR�WKH�VWXGHQW�LQGLFDWLQJ�WKH�GHFLVLRQ��,I�WKH�VWXGHQW�LV�QRW�
VDWLVILHG�ZLWK�WKH�GHFLVLRQ��WKH�6WXGHQW�FDQ�UHTXHVW�D�UHYLHZ�E\�WKH�*ULHYDQFH�&RPPLWWHH��
7KH� 6WXGHQW�PXVW� IROORZ� WKH� SROLFLHV� DQG� SURFHGXUHV� IRU�*ULHYDQFH� �VHH� QH[W� VHFWLRQ���
7KH�'HSDUWPHQW� &KDLU� FRPPXQLFDWHV� WR� WKH�&KDLU� RI� WKH�*ULHYDQFH�&RPPLWWHH� RI� WKH�
UHTXHVW�IRU�D�*ULHYDQFH�+HDULQJ�


)RUP� IRXQG� LQ� WKH� $SSHQGLFHV� RU� 7KH� *UDGH� $SSHDO� )RUPV� DUH� DYDLODEOH� IURP�
'HSDUWPHQWDO�RIILFHV�

>3OHDVH� UHIHU� WR� 0RUJDQ� 6WDWH� 8QLYHUVLW\� &DWDORJ�:HEVLWH� IRU� IXUWKHU� LQIRUPDWLRQ� RQ�
$FDGHPLF�$SSHDO�3URFHVV�@

*5,(9$1&(6

2YHUVHHU�RI�3URFHVV��$VVRFLDWH�'HDQ�LQ�SDUWQHUVKLS�ZLWK�'HSDUWPHQW�&KDLU�

*ULHYDQFH�3ROLF\�
'XH SURFHVV� DQG� IDLUQHVV� DUH� LPSRUWDQW� WR� WKH�6FKRRO� RI� 6RFLDO�:RUN� DW�0RUJDQ� 6WDWH�
8QLYHUVLW\��7KH�JULHYDQFH�SURFHVV� LV� DYDLODEOH� WR�DQ\�VWXGHQW�ZKR� IHHOV� WKDW�KH�VKH�KDV�
EHHQ�WUHDWHG�XQIDLUO\��$�QXPEHU�RI�UHVRXUFHV�DUH�DYDLODEOH�LI�D�VWXGHQW�IHHOV�KH�RU�VKH KDV�
EHHQ� WUHDWHG�XQIDLUO\��6WXGHQWV� VKRXOG� ILUVW� DWWHPSW� WR� UHVROYH�GLIILFXOWLHV� LQIRUPDOO\�E\�
EULQJLQJ�FRQFHUQV�GLUHFWO\� WR� WKH�SHUVRQ�UHVSRQVLEOH�IRU� WKH�DFWLRQ��RU�ZLWK�WKH�VWXGHQW
V�
DGYLVRU��RU�WKH�'HSDUWPHQW�&KDLU��,I�WKH�SUREOHP�FDQQRW�EH�UHVROYHG�LQIRUPDOO\��WKHQ�WKH�
VWXGHQW�PD\�ILOH�D�IRUPDO�JULHYDQFH��

*ULHYDQFH�3URFHGXUHV�
,I� LQIRUPDO� HIIRUWV� WR� UHVROYH� WKH� JULHYDQFH�KDYH� IDLOHG�� VWXGHQWV�PXVW� ILOH� WKHLU�ZULWWHQ�
JULHYDQFH�FRPSODLQW�ZLWK�WKH�&KDLU�RI�WKH�'HSDUWPHQW��

x 7KH� JULHYDQFH� SURFHVV� EHJLQV ZLWK� D� ZULWWHQ� FRPSODLQW� E\� D� JULHYLQJ� VWXGHQW�
UHTXHVWLQJ�D�IRUPDO�KHDULQJ�ZLWK�WKH�*ULHYDQFH�&RPPLWWHH��7KH�ZULWWHQ�FRPSODLQW�
LV�D�OHWWHU�SUHFLVHO\�DQG�VSHFLILFDOO\�VWDWLQJ�WKH�LVVXH�V��DW�KDQG�DQG�UHDVRQV�IRU�WKH�
JULHYDQFH��DFFRPSDQLHG�E\�VXSSRUWLQJ�GRFXPHQWV�

x 7KH� VWXGHQW� PXVW� VXEPLW� WKH� ZULWWHQ� FRPSODLQW� WR� WKH� &KDLU� RI� WKH� LQYROYHG�
'HSDUWPHQW�ZKR�VXEPLWV�LW�WR�WKH�*ULHYDQFH�&RPPLWWHH�&KDLU��

7KH�*ULHYDQFH�&RPPLWWHH�LV�D�FRPPLWWHH�ZKLFK�UHYLHZV�DQG�PDNHV�UHFRPPHQGDWLRQV�RQ�
IRUPDO� FRPSODLQWV� LQLWLDWHG� E\� VWXGHQWV� UDQJLQJ� IURP� JUDGLQJ� LQ� DFDGHPLF� FRXUVHV��
FRQFHUQV�RU�SUREOHPV� LQ�ILHOG� LQVWUXFWLRQ�� WR�VWXGHQW�IDFXOW\�UHODWLRQVKLSV�� �$�*ULHYDQFH�
KHDULQJ�LV�FRPSULVHG�RI��7KH�*ULHYDQFH�&RPPLWWHH��D�IDFXOW\�PHPEHU�IURP�WKH�6FKRRO�RI�
6RFLDO� :RUN� �DGYRFDWH�� ZKLFK� WKH� VWXGHQW� PD\� EH� DVNHG� WR� VHOHFW� �H[FOXGLQJ� IDFXOW\�
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PHPEHUV�LQYROYHG�LQ�WKH�FRPSODLQW��DQG�RQH�VWXGHQW�IURP�WKH�JULHYHG�VWXGHQW¶V�SURJUDP�
�DSSRLQWHG�E\�WKH�*ULHYDQFH�&RPPLWWHH���

7KH�'HSDUWPHQW�&KDLU�RI�WKH�LQYROYHG�'HSDUWPHQW�LQIRUPV�WKH�$VVRFLDWH�'HDQ�DQG�&KDLU�
RI�WKH�*ULHYDQFH�&RPPLWWHH�ZKR�FRQYHQHV�WKH�*ULHYDQFH�&RPPLWWHH��7KH�&KDLU�RI�WKH�
LQYROYHG�'HSDUWPHQW�SURYLGHV�DOO�DYDLODEOH�GRFXPHQWDWLRQ�VXEPLWWHG�E\�WKH�VWXGHQW�DQG�
LQYROYHG� SDUWLHV� IRU� UHYLHZ��$GGLWLRQDO� GRFXPHQWV�PD\� EH� UHTXHVWHG� E\� WKH�*ULHYDQFH�
&RPPLWWHH��

*ULHYDQFH�&RPPLWWHH�3URFHGXUHV��
x 7KH�*ULHYDQFH�&RPPLWWHH�UHYLHZV�WKH�FRPSODLQW�GRFXPHQWV�LQFOXGLQJ�VXSSRUWLQJ�

HYLGHQFH��
x 7KH� *ULHYDQFH� &RPPLWWHH� �IDFXOW\� 	� VWXGHQW� UHSUHVHQWDWLYH�� PHHWV� ZLWK� WKH�

JULHYLQJ�VWXGHQW�DQG�D�IDFXOW\�RI�KLV�KHU�FKRLFH��DQ�DGYRFDWH���
x 7KH� *ULHYDQFH� &RPPLWWHH� PHHWV� ZLWK� WKH� LQYROYHG� IDFXOW\�VWDII� SHUVRQ� �XSRQ�

LQYLWDWLRQ���
x 7KH� *ULHYDQFH� &RPPLWWHH� IRUPXODWHV� UHFRPPHQGDWLRQV� DQG� IRUZDUGV�

UHFRPPHQGDWLRQV�WR�WKH�LQYROYHG�'HSDUWPHQW�&KDLU��
x 7KH�'HSDUWPHQW�&KDLU�UHQGHUV�D�GHFLVLRQ�DQG�QRWLILHV�WKH�VWXGHQW�RI�WKH�GHFLVLRQ�

ZLWKLQ�WKH�VHW�WLPHOLQH��VHH�7LPHOLQH���
x ,I�WKH�VWXGHQW�LV�QRW�VDWLVILHG�ZLWK�WKH�GHFLVLRQ��WKH�VWXGHQW�PD\�DSSHDO�WR�WKH�'HDQ�

RI�WKH�6FKRRO�RI�6RFLDO�:RUN��ZKRVH�GHFLVLRQ�LV�ELQGLQJ��


�)RUP�IRXQG�LQ $SSHQGLFHV�

*ULHYDQFH�&RPPLWWHH�6WUXFWXUH�
7KH�*ULHYDQFH�&RPPLWWHH� UHYLHZV� DQG�PDNHV� UHFRPPHQGDWLRQV� RQ� IRUPDO� FRPSODLQWV�
LQLWLDWHG�E\�VWXGHQWV�UDQJLQJ�IURP�JUDGLQJ�LQ�DFDGHPLF�FRXUVHV��FRQFHUQV�RU�SUREOHPV�LQ�
ILHOG� LQVWUXFWLRQ�� WR� VWXGHQW�IDFXOW\� UHODWLRQVKLSV�� 7KH� *ULHYDQFH� &RPPLWWHH� UHQGHUV� D�
5HFRPPHQGDWLRQ� EDVHG� RQ� LQIRUPDWLRQ�HYLGHQFH� SURYLGHG�� 7KH� 3ODQ� RI� $FWLRQ� LV� WKH�
UHVSRQVLELOLW\�RI�WKH�6WXGHQW�DQG�KLV�KHU�&KDLU�DQG�DGYLVRU�
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$SSHDO�)RUP

,VVXH�DSSHDOLQJ 3OHDVH�FKHFN�RQH�
x *UDGHV
x 'LVPLVVDO�7HUPLQDWLRQ
x 2WKHU�BBBBBBBBBBBBBBBBBBBBBBBBB

6WXGHQW�,'
7HOHSKRQH��

'HSDUWPHQW�
06:�%6:�3K'
&RXUVH��
6HFWLRQ
6HPHVWHU
*UDGH�$ZDUGHG
,QVWUXFWRU�1DPH
2EMHFWLYH���3OHDVH�FOHDUO\�VWDWH�ZKDW�\RX�ZDQW�WR�DFFRPSOLVK�

3OHDVH�VWDWH�\RXU�UDWLRQDOH�

6XSSRUWLQJ�'RFXPHQWV��3OHDVH�OLVW

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$WWDFK�6833257,1*�'2&80(176��HYLGHQFH�WKDW�VXSSRUWV�\RXU�DSSHDO��

3OHDVH LQGLFDWH�LI�\RX�ZRXOG�OLNH�WR�KDYH�D�IRUPDO�PHHWLQJ�ZLWK�WKH�*ULHYDQFH�
&RPPLWWHH��
�&KHFN�RQH�

<HV��,�ZRXOG�OLNH�WR�PHHW�ZLWK�WKH�*ULHYDQFH�&RPPLWWHH
1R��,�KDYH�VXEPLWWHG�P\�GRFXPHQWV�DQG�,�ZDLYH�P\�ULJKW�WR�PHHW
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*ULHYDQFH�)RUP
6FKRRO�RI�6RFLDO�:RUN

,VVXH�*ULHYLQJ

x *UDGHV

x 'LVPLVVDO�7HUPLQDWLRQ

x 3UREOHPV�LQ�ILHOG�LQVWUXFWLRQ

x 6WXGHQW�IDFXOW\�UHODWLRQVKLS

x 2WKHU�BBBBBBBBBBBB��

6WXGHQW�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

)DFXOW\�6WDII�LQYROYHG�LQ�JULHYDQFH��BBBBBBBBBBBBBBBBBBBBBBBBBB

'HJUHH 3URJUDP��%6: 06: 3K'

$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3KRQH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

(PDLO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3OHDVH�DWWDFK�D�OHWWHU�SUHFLVHO\�DQG�VSHFLILFDOO\�LQGLFDWLQJ�WKH�LVVXH�RI�\RXU�FRPSODLQW��

UDWLRQDOH�IRU�WKH�JULHYDQFH��DQG�DWWDFK�DQ\�VXSSRUWLQJ�GRFXPHQWV�

$WWDFK�6833257,1*�'2&80(176��HYLGHQFH�WKDW�VXSSRUWV�\RXU�DSSHDO��
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7KH�SXUSRVH�RI�6WXGHQW�5HYLHZ�LV�WR�LGHQWLI\�VWXGHQWV�ZKR�DUH�H[SHULHQFLQJ�FKDOOHQJHV�
WKDW�LPSDLU�WKHLU�DELOLW\�WR�VXFFHVVIXOO\�FRPSOHWH�WKH�GHJUHH�SURJUDP�DQG�WR�DVVLVW�WKHP�LQ�
HLWKHU�UHVROYLQJ�WKH�SUREOHPDWLF�LVVXHV�RU�H[LWLQJ�WKH�GHJUHH�SURJUDP��,W�LV�WKH�DLP�RI�WKH�
VWXGHQW�UHYLHZ�SROLF\�DQG�SURFHGXUHV�WR�LGHQWLI\�YXOQHUDEOH�VWXGHQWV�HDUO\�LQ�WKHLU�
PDWULFXODWLRQ�LQ�RUGHU�WR�SURYLGH�VXSSRUW�DQG�JXLGDQFH�LQ�D�WLPH�IUDPH�WKDW�PD[LPL]HV�
RSSRUWXQLWLHV�IRU�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�GHJUHH�SURJUDP�RU�DYRLGV�XQQHFHVVDU\�
H[SHQVH�RI�IXQGV�DQG�WLPH�SXUVXLQJ�D�GHJUHH�WKH\�DUH�XQOLNHO\�WR REWDLQ�JLYHQ�WKH�
FLUFXPVWDQFHV����$�VWXGHQW�UHYLHZ�LV�HQDFWHG�ZKHQ�LQLWLDO�HIIRUWV�E\�IDFXOW\�RU�WKH�2IILFH�
RI�)LHOG�(GXFDWLRQ�WR�DGGUHVV�WKH�VLWXDWLRQ�DUH�XQVXFFHVVIXO�LQ�EULQJLQJ�UHVROXWLRQ�LQ�D�
WLPHO\�PDQQHU��DQG�WKH�SUREOHP�HVFDODWHV�

3URFHGXUHV

�� 6WXGHQWV�DUH�UHIHUUHG�WR�6WXGHQW�5HYLHZ�E\�IDFXOW\��DGMXQFWV�DQG�IXOO�WLPH���ILHOG�
OLDLVRQV��DGPLQLVWUDWRUV�RU�)LHOG�VWDII��$�IRUP�ZLOO�EH�FRPSOHWHG�E\�WKH�UHIHUULQJ�SDUW\�
LQGLFDWLQJ�WKH�VWXGHQW¶V�QDPH��,'�QXPEHU��DQG�D�GHVFULSWLRQ�RI�WKH�SUREOHP�RI�
FRQFHUQ��

�� 7KH�IROORZLQJ�DUH�VLWXDWLRQV�WKDW�ZDUUDQW�UHIHUUDO�WR�6WXGHQW�5HYLHZ�

D� (JUHJLRXV�XQSURIHVVLRQDO�RU�XQHWKLFDO�FRQGXFW��LQFOXGLQJ�SODJLDULVP��RU�
EHKDYLRU�WKDW�LV�RWKHUZLVH�XQEHFRPLQJ�RI�D�VRFLDO�ZRUNHU�

E� $FDGHPLF�IDLOXUH�RU�QRQ�SHUIRUPDQFH�LQ�FODVV�RU�ILHOG�SODFHPHQW��RU

F� $ VLWXDWLRQ��FRQGLWLRQ�RU�SUREOHP�RI�D�SHUVRQDO�QDWXUH�WKDW�DSSHDUV�WR�EH�
LPSDLULQJ�D�VWXGHQW¶V�DELOLW\�WR�DWWHQG�FODVV�RU�VXEPLW�UHTXLUHG�DVVLJQPHQWV�LQ�
D�WLPHO\�PDQQHU�RU�RWKHUZLVH�VDWLVI\�WKH�UHTXLUHPHQWV�RI�WKH�GHJUHH�SURJUDP���
7KLV�LQFOXGHV�KHDOWK�DQG�PHQWDO�KHDOWK�LVVXHV��DFXWH�RU�FKURQLF���HPSOR\PHQW�
RU�IDPLO\�UHODWHG�LVVXHV��HWF���RU

G� $�VWXGHQW�ZKR�KDV�EHHQ�GLVPLVVHG�IURP�WKH�GHJUHH�SURJUDP�DV�D�UHVXOW�RI�RQH�
RI�WKH�DIRUHPHQWLRQHG�LVVXHV�DQG�ZLVKHV�WR�EH�UHDGPLWWHG�WR�FRPSOHWH�WKH�
SURJUDP��RU�

H� $Q\ VLWXDWLRQ�GHWHUPLQHG�QHFHVVDU\�IRU�UHIHUUDO�E\�IDFXOW\��DGPLQLVWUDWRUV�
DQG�RU�ILHOG�HGXFDWLRQ�VWDII�

�� $Q�DG�KRF�6WXGHQW�5HYLHZ�&RPPLWWHH�ZLOO�EH�FRQYHQHG�IRU�D�KHDULQJ�ZLWK�WKH�VWXGHQW�
WR�GLVFXVV�WKH�VLWXDWLRQ�DQG��LI�ZDUUDQWHG��SURSRVH�D�FRXUVH�RI�DFWLRQ�WR�DGGUHVV�WKH�
VLWXDWLRQ��$�ZULWWHQ�FRQWUDFW�GHWDLOLQJ�WKH�VWHSV�WR�EH�WDNHQ�E\�WKH�VWXGHQW�DQG�RWKHU�
UHOHYDQW�SDUWLHV�ZLOO�EH�JHQHUDWHG�DQG�VLJQHG�E\�WKH�VWXGHQW��WKH�UHOHYDQW�SDUWLHV�DQG�
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WKH�GHSDUWPHQW�FKDLU��,I�DSSURSULDWH��WKH�FRQWUDFW�ZLOO�LGHQWLI\�VSHFLILF�EHKDYLRU�V��WKDW�
WKH�VWXGHQW�ZLOO�VWRS�RU�VWDUW�WR�DGGUHVV�WKH�SUREOHP�LGHQWLILHG��D�ZD\�WR�WUDFN�WKH�
EHKDYLRU�V���DQG�D�WLPH�IUDPH�IRU�IROORZ�XS�WR�GHWHUPLQH�LI�WKH�SUREOHP�KDV�EHHQ�
UHVROYHG��DQG�LI�DSSURSULDWH��FRQVHTXHQFHV�LI�WKH�SUREOHP�KDV�QRW�EHHQ�UHVROYHG�
ZLWKLQ�WKH�WLPH�IUDPH��

5HPHGLHV�DQG�&RQVHTXHQFHV

3RVVLEOH�UHPHGLHV�LQFOXGH�UHGXFLQJ�VWXGHQW¶V�FRXUVH�ORDG�PRGLI\LQJ�VWXGHQW¶V�SURJUDP�
VFKHGXOH��UHIHUULQJ�VWXGHQW�WR�WKH�8QLYHUVLW\�FRXQVHOLQJ�FHQWHU��ZULWLQJ�VSHFLDOLVW��RU�RWKHU�
VHUYLFHV�WR�DVVLVW�WKH�VWXGHQW�ZLWK�SHUVRQDO�QHHGV��DQG�YROXQWDU\�OHDYH�RI�DEVHQFH�IURP�
WKH�SURJUDP�E\�WKH�VWXGHQW�WR�DOORZ�WLPH�WR�UHVROYH�SHUVRQDO�LVVXHV��

&RQVHTXHQFHV�IRU�XQVXFFHVVIXO�IXOILOOPHQW�RI�FRQWUDFW�FRUUHFWLYH�DFWLRQ�SODQ�PD\�LQFOXGH�
IDLOXUH�RI�WKH�FRXUVH�LQ�TXHVWLRQ��WHPSRUDU\�VXVSHQVLRQ�RU�H[SXOVLRQ�IURP�WKH�3URJUDP��

$G�+RF�6WXGHQW�5HYLHZ�&RPPLWWHH�&RPSRVLWLRQ�	�3URWRFRO

$Q�DG�KRF�6WXGHQW�5HYLHZ�&RPPLWWHH�ZLOO�EH�FRQYHQHG�WR�PHHW�ZLWK�WKH�VWXGHQW�DV�VRRQ�
DV�SRVVLEOH�DIWHU�D�VWXGHQW�LV�LGHQWLILHG��7KH�FRPPLWWHH�ZLOO�FRQVLVW�RI�WKH�FRPPLWWHH�
FKDLU��DQRWKHU�IDFXOW\�PHPEHU��DQG�D�VWXGHQW�UHSUHVHQWDWLYH��7KH�VWXGHQW�PD\�KDYH�KHU�RU�
KLV�DGYLVRU�SUHVHQW���7KH�FRPPLWWHH�PDNHV�D�UHFRPPHQGDWLRQ�WR�WKH�GHSDUWPHQW�FKDLU��
7KH�FKDLU�GHFLGHV�ZKHWKHU�WR�DFFHSW��DFFHSW�ZLWK�PRGLILFDWLRQV��RU�GLVDSSURYH�WKH�
UHFRPPHQGDWLRQ��7KH�VWXGHQW�KDV�D�ULJKW�WR�DSSHDO�WKH�FKDLU¶V�GHFLVLRQ�WR�WKH�'HDQ��7KH�
66:�'HDQ¶V�GHFLVLRQ�LV�ELQGLQJ���
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0RUJDQ�6WDWH�8QLYHUVLW\
'HSDUWPHQW�RI�6RFLDO�:RUN

06:�352*5$0

��<HDU�3URJUDP 6FKHGXOH

<HDU�� &UHGLWV

)DOO�6HPHVWHU

*HQHUDOLVW�6RFLDO�:RUN�3UDFWLFH 62:.���� ���
/LIH�&RXUVH�'HYHORSPHQW�	�,VVXHV 62:.���� ���
6RFLDO�:HOIDUH�	�8UEDQ�(FRQRPLFV��3ROLF\� 62:.���� ���
5HVHDUFK�	�8UEDQ�6RFLDO�3UREOHPV 62:.���� ���


)RXQGDWLRQ�3UDFWLFXP�,�����KRXUV�ZHHN� 62:.���� ���

6SULQJ�6HPHVWHU

1HLJKERUKRRG�$GYRFDF\�DQG�'HYHORSPHQW 62:.���� ���
,Q�3RRU�8UEDQ�&RPPXQLWLHV
8UEDQ�2UJDQL]DWLRQV��1HLJKERUKRRGV�	 62:.���� ���
&RPPXQLWLHV��+%6( ,,�
&KHPLFDO 'HSHQGHQF\ 62:.���� ���
(OHFWLYH ���
)RXQGDWLRQ�3UDFWLFXP�,,�����KRXUV�ZHHN� 62:.���� ���

<HDU�,,

)DOO�6HPHVWHU

3V\FKRSDWKRORJ\�	�&OLQLFDO�,QWHUYHQWLRQ 62:.���� ���
2UJDQL]DWLRQDO�3ROLF\�	�/HDGHUVKLS�LQ 62:.���� ���
+XPDQ�6HUYLFHV��3ROLF\�,,�
(YDOXDWLRQ�5HVHDUFK�RI�8UEDQ�6RFLDO�3UREOHPV 62:.����� ���
6HUYLFHV�	�,QWHUYHQWLRQV
$GYDQFHG�3UDFWLFXP�,,,�����KRXUV�ZHHN� 62:.���� ���
5HTXLUHG�&RQFHQWUDWLRQ�&RXUVH ���
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6SULQJ�6HPHVWHU

8UEDQ�%ODFN�)DPLOLHV 62:.���� ���
$GYDQFHG�3UDFWLFXP�,9�����KRXUV�ZHHN� 62:.���� ���
5HTXLUHG�&RQFHQWUDWLRQ ���
(OHFWLYH��6RPH�&RQFHQWUDWLRQV�0D\�5HTXLUH�D�6SHFLILF�
&RQFHQWUDWLRQ�WR�PHHW�WKLV�UHTXLUHPHQW� ���
(OHFWLYH ���

727$/ ���&UHGLWV

&RQFHQWUDWLRQV��

8UEDQ�&KLOGUHQ�<RXWK�	�)DPLOLHV
6FKRRO�6RFLDO�:RUN
*HURQWRORJ\
3XEOLF�+HDOWK�6RFLDO�:RUN



)LHOG�3UDFWLFXP

3OHDVH�QRWH�WKDW�D�ILHOG�SUDFWLFXP�LV�UHTXLUHG�IRU�HDFK�VHPHVWHU�RI�WKH�SURJUDP���
6L[WHHQ������KRXUV�SHU�ZHHN�IRU�WKH�)RXQGDWLRQ�3UDFWLFXP�DQG�WZHQW\�IRXU������
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��<HDU���6XPPHU�3URJUDP�6FKHGXOH

<HDU�� &UHGLWV

)DOO�6HPHVWHU
*HQHUDOLVW�6RFLDO�:RUN�3UDFWLFH 62:.���� ���
/LIH�&RXUVH�'HYHORSPHQW�	�,VVXHV 62:.���� ���
6RFLDO�:HOIDUH�	�8UEDQ�(FRQRPLFV��3ROLF\� 62:.���� ���
)RXQGDWLRQ�3UDFWLFXP�,�����KRXUV�ZHHN� 62:.���� ���

6SULQJ�6HPHVWHU
1HLJKERUKRRG�$GYRFDF\�DQG�'HYHORSPHQW 62:.���� ���
,Q�3RRU�8UEDQ�&RPPXQLWLHV
8UEDQ�2UJDQL]DWLRQV��1HLJKERUKRRGV�	 62:.���� ���
&RPPXQLWLHV��+%6(�,,�
5HVHDUFK�	�8UEDQ�6RFLDO�3UREOHPV 62:.���� ���
)RXQGDWLRQ�3UDFWLFXP�,,�����KRXUV�ZHHN� 62:.���� ���

6XPPHU�6HPHVWHU
&KHPLFDO 'HSHQGHQF\� 62:.���� ���
2UJDQL]DWLRQDO�3ROLF\�	�/HDGHUVKLS�LQ 62:.���� ���
+XPDQ�6HUYLFHV �3ROLF\�,,�

<HDU�,,

)DOO
3V\FKRSDWKRORJ\�	�&OLQLFDO�,QWHUYHQWLRQ 62:.���� ���
(YDOXDWLRQ�5HVHDUFK�RI�8UEDQ�6RFLDO�3UREOHPV 62:.����� ���
6HUYLFHV�	�,QWHUYHQWLRQV
$GYDQFHG�3UDFWLFXP�,,,�����KRXUV�ZHHN� 62:.���� ���
5HTXLUHG�&RQFHQWUDWLRQ ���
(OHFWLYH ���

6SULQJ
8UEDQ�%ODFN�)DPLOLHV 62:.���� ���
$GYDQFHG�3UDFWLFXP�,9�����KRXUV�ZHHN� 62:.���� ���
5HTXLUHG�&RQFHQWUDWLRQ ���
(OHFWLYH �6RPH�&RQFHQWUDWLRQV�0D\�5HTXLUH�D�6SHFLILF�
&RQFHQWUDWLRQ�WR�PHHW�WKLV�UHTXLUHPHQW� ���
(OHFWLYH ���

727$/ ���&UHGLWV
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��<HDU��3DUW�7LPH��3URJUDP 6FKHGXOH

<HDU�� &UHGLWV

)DOO
/LIH�&RXUVH�'HYHORSPHQW�	�,VVXHV��+%6(�,� 62:.���� ���
6RFLDO�:HOIDUH�	�8UEDQ�(FRQRPLFV��3ROLF\�� 62:.���� ���

6SULQJ
8UEDQ�2UJDQL]DWLRQV��1HLJKERUKRRGV 	 &RPPXQLWLHV��+%6(�,,� 62:.���� ���
5HVHDUFK�DQG�8UEDQ�6RFLDO�3UREOHPV 62:.���� ���

<HDU��

)DOO
*HQHUDOLVW�6RFLDO�:RUN�3UDFWLFH 62:.���� ���
2UJDQL]DWLRQDO�3ROLF\�	�/HDGHUVKLS�LQ�+XPDQ�6HUYLFHV 62:.���� ���
)RXQGDWLRQ�3UDFWLFXP�,�����KRXUV�ZHHN� 62:.���� ���

6SULQJ
1HLJKERUKRRG�$GYRFDF\�DQG�'HYHORSPHQW�
,Q�3RRU�8UEDQ�&RPPXQLWLHV 62:.���� ���
&KHPLFDO 'HSHQGHQF\ 62:.���� ���
)RXQGDWLRQ�3UDFWLFXP�,,�����KRXUV�ZHHN� 62:.���� ���

<HDU��

)DOO
3V\FKRSDWKRORJ\�	�&OLQLFDO�,QWHUYHQWLRQ 62:.���� ���
(YDOXDWLRQ�5HVHDUFK�RI�8UEDQ�6RFLDO�3UREOHPV�
6HUYLFHV�DQG�,QWHUYHQWLRQV 62:. ��� ���
$GYDQFHG�)LHOG�3UDFWLFXP�,,, ����KRXUV�ZHHN� 62:.���� ���
5HTXLUHG�&RQFHQWUDWLRQ ���
(OHFWLYH ���

6SULQJ
8UEDQ�%ODFN�)DPLOLHV 62:.���� ���
$GYDQFHG�3UDFWLFXP�,9�����KRXUV�ZHHN� 62:.���� ���
5HTXLUHG�&RQFHQWUDWLRQ ���
(OHFWLYH �6RPH�&RQFHQWUDWLRQV�0D\�5HTXLUH�D�6SHFLILF�
&RQFHQWUDWLRQ�WR�PHHW�WKLV�UHTXLUHPHQW� ���
(OHFWLYH ���

727$/ ��
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06:�'HSDUWPHQW

$GYDQFHG�6WDQGLQJ�3URJUDP

)DOO�6HPHVWHU
3V\FKRSDWKRORJ\�	�&OLQLFDO�,QWHUYHQWLRQ 62:.���� ���
(YDOXDWLRQ�5HVHDUFK�RI�8UEDQ�6RFLDO�3UREOHPV 62:.���� ���
$GYDQFHG�3UDFWLFXP�,,,�����KRXUV�ZHHN� 62:.���� ���
2UJDQL]DWLRQDO�3ROLF\�	�/HDGHUVKLS 62:.���� ���
5HTXLUHG�&RQFHQWUDWLRQ�&RXUVH ���

6SULQJ�6HPHVWHU
8UEDQ�%ODFN�)DPLOLHV 62:.���� ���
$GYDQFHG�3UDFWLFXP�,9 62:.���� ���
5HTXLUHG�&RQFHQWUDWLRQ�&RXUVH ���
(OHFWLYH �6SHFLILF�&RXUVH�0D\�EH�5HTXLUHG E\�
&RQFHQWUDWLRQ�

���

(OHFWLYH ���

727$/ ��
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&RQFHQWUDWLRQV��

8UEDQ�&KLOGUHQ�<RXWK�	�)DPLOLHV

62:.��� 8UEDQ�&KLOG�:HOIDUH
62:.��� &KLOG�$EXVH�	�1HJOHFW
62:.��� -XYHQLOH�-XVWLFH��3UHYHQWLRQ�	�,QWHUYHQWLRQ
62:.��� 3RSXODU�<RXWK�&XOWXUH �5HFRPPHQGHG�(OHFWLYH�

6FKRRO�6RFLDO�:RUN

62:.��� 6RFLDO�:RUN�LQ�8UEDQ�6FKRROV
62:.��� 6FKRROV�LQ�&RPPXQLWLHV
62:.��� 8UEDQ�6FKRRO�6RFLDO�:RUN�	�6SHFLDO�(GXFDWLRQ
62:.���� 3RSXODU�<RXWK�&XOWXUH �5HFRPPHQGHG�(OHFWLYH�

*HURQWRORJ\�

62:.��� 8UEDQ�6FKRRO�6RFLDO�:RUN�ZLWK�WKH�$JHG
62:.��� 6RFLDO�)RUFHV�	�2OGHU�$GXOWV
62:.��� &RSLQJ�ZLWK�/RVV�	�*ULHI �5HFRPPHQGHG�(OHFWLYH�
62:.���� ,PSOLFDWLRQV�RI�,QWHUJHQHUDWLRQDO�,VVXHV�IRU�8UEDQ�2OGHU�$GXOWV

3XEOLF�+HDOWK�6RFLDO�:RUN

62:.��� 6RFLDO�:RUN�3UDFWLFH�LQ�+HDOWK�3URPRWLRQ
62:.��� (SLGHPLRORJ\�	�%LRVWDWLVWLFV
62:.��� 0DWHUQDO�	�&KLOG�+HDOWK �5HFRPPHQGHG�(OHFWLYH�
62:.���� 3XEOLF�+HDOWK�3ROLF\
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3OHDVH�QRWH�WKDW�D�ILHOG�SUDFWLFXP�LV�UHTXLUHG�IRU�HDFK�VHPHVWHU�RI�WKH�SURJUDP���
6L[WHHQ������KRXUV�SHU�ZHHN�IRU�WKH�)RXQGDWLRQ�3UDFWLFXP�DQG�WZHQW\�IRXU������
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��

),(/'�('8&$7,21

385326(�$1'�2%-(&7,9(6�2)�),(/'�('8&$7,21

7KH�SXUSRVH�RI�)LHOG�(GXFDWLRQ�LV�WR�KHOS�WKH�VWXGHQW�LQWHJUDWH WKH�WKHRU\�DQG�NQRZOHGJH�
EDVH� RI� VRFLDO� ZRUN� OHDUQHG� LQ� WKH� FODVVURRP� ZLWK� WKH� SUDFWLFDO� KDQGV� RQ� H[SHULHQFH�
JDLQHG�WKURXJK�ZRUN�LQ�VRFLDO�ZHOIDUH�DJHQFLHV�

7KH�REMHFWLYHV�RI�ILHOG�HGXFDWLRQ�DUH�IRU�WKH�VWXGHQW�

�� 7R�JDLQ� ILUVWKDQG NQRZOHGJH�RI� VRFLDO�ZHOIDUH�SROLFLHV�� SURJUDPV�� DQG� VHUYLFHV� DQG�
WKH�PDQQHU�LQ�ZKLFK�WKH\�LPSDFW�XSRQ�FOLHQW�V\VWHPV�

�� 7R� LQWHJUDWH� VRFLDO� ZRUN� WKHRU\�ZLWK� VRFLDO� ZRUN� SUDFWLFH� DQG� WR� DSSO\� WKHRUHWLFDO�
NQRZOHGJH�WR�SUDFWLFH�VLWXDWLRQV�

�� 7R� LPSDFW�XSRQ�D�YDULHW\�RI�FOLHQW� V\VWHPV LQ�D�ZD\� WKDW� FUHDWHV� D�GHOLFDWH�EDODQFH�
EHWZHHQ� WKH� YDOXHV� DQG� HWKLFV� RI� WKH� VRFLDO�ZRUN� SURIHVVLRQ� DQG� WKH� YDULRXV� FOLHQW�
V\VWHPV�

�� 7R�FDUU\�RXW�DQG� LQWHUQDOL]H�EDVLF�JHQHUDOLVW�SUDFWLFH�DQG�DGYDQFHG�SUDFWLFH�DV� WKH\�
UHODWH�WR�WKH�SURIHVVLRQ�RI�VRFLDO�ZRUN�

7KH�REMHFWLYH�IRU� ILHOG�HGXFDWLRQ�QHFHVVLWDWHV� WKH�SODFHPHQW�RI�VWXGHQWV� LQ�DJHQFLHV�DQG�
VHWWLQJV� ZKHUH� WKH\� ZLOO� EH� SURYLGHG� ZLWK� ZHOO�VWUXFWXUHG� DVVLJQPHQWV� DQG� FRQVLVWHQW�
ILHOG�LQVWUXFWLRQ��7KH�06:�ILHOG�FXUULFXOD�VWDWH�WKH�REMHFWLYHV�DQG�GHVFULEH WKH�FRQWHQW�WR�
EH� OHDUQHG� DW� WKH� ILHOG� SODFHPHQW�� DQG� FDQ� EH� IRXQG� LQ� WKH� )LHOG� (GXFDWLRQ� 0DQXDO���
)RXQGDWLRQ�ILHOG�FRQVLVWV�RI�����FORFN�KRXUV����HLJKW�KRXU�GD\V�SHU�ZHHN�IRU�WKH�IDOO�DQG�
VSULQJ�VHPHVWHUV����7KH�DGYDQFHG�ILHOG�SUDFWLFXP�FRQVLVWV�RI�����KRXUV����HLJKW�KRXU�GD\V�
SHU� ZHHN� HDFK� VHPHVWHU��� � 7KH� DGYDQFHG� SUDFWLFXP� ZLOO� EH� LQ� DQ� DJHQF\� VHWWLQJ� WKDW�
UHODWHV� WR� WKH� VWXGHQW¶V� VHOHFWHG� FRQFHQWUDWLRQ��6WXGHQWV� DUH� UHTXLUHG� WR� DWWHQG�PRQWKO\�
LQWHJUDWLYH�VHPLQDUV�HDFK�VHPHVWHU�RI�SUDFWLFD��KRXUV�RI�ZKLFK�DUH� LQFOXGHG� LQ� WKH� ILHOG�
KRXUV�

3OHDVH� VHH� WKH� )LHOG� (GXFDWLRQ� 0DQXDO� IRU� IXUWKHU� GHWDLOV� UHJDUGLQJ� ILHOG� HGXFDWLRQ�
UHTXLUHPHQWV���$�FRS\�RI�WKH�ILHOG�PDQXDO�LV�DYDLODEOH�RQOLQH�
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7HUPLQDWLRQ IURP�)LHOG�3UDFWLFXP

*XLGHOLQHV�IRU�7HUPLQDWLRQ�RI�)LHOG�3UDFWLFXP

7KH�6FKRRO�RI�6RFLDO�:RUN�)LHOG�(GXFDWLRQ�3URJUDP�PDNHV�FRQFHUWHG�HIIRUWV�WR�HQVXUH�
WKDW�DOO�VWXGHQWV¶�ILHOG�SUDFWLFXPV�DUH�DSSURSULDWH�EDVHG�RQ�WKHLU�OHYHO�RI�PDWULFXODWLRQ�LQ�
WKH�SURJUDP���+RZHYHU��ZKHQ�XQH[SHFWHG�HYHQWV�RFFXU�WKDW�VWDQG�WR�LPSHGH�VWXGHQW�
OHDUQLQJ�ZKHWKHU�LW�LV�VWXGHQW�UHODWHG��H�J��VWXGHQW�EHKDYLRU�RU�SHUIRUPDQFH��LOOQHVV��
IDPLO\�HPHUJHQF\��SHUVRQDO�FULVLV��RU�)LHOG�$JHQF\�RU�)LHOG�,QVWUXFWRU�UHODWHG��SHUVRQQHO�
FKDQJHV��DJHQF\�UHRUJDQL]DWLRQ��WHUPLQDWLRQ�IURP�WKH�ILHOG�SUDFWLFXP�PD\�EHFRPH�
QHFHVVDU\��$V�VXFK��WKH�IROORZLQJ�JXLGHOLQHV�KDYH�EHHQ�HVWDEOLVKHG�WR�DGGUHVV�
FLUFXPVWDQFHV�IRU�WHUPLQDWLRQ�RI�VWXGHQWV�IURP�WKH�ILHOG�SUDFWLFXP��

7HUPLQDWLRQ�IURP�D�ILHOG�SUDFWLFXP�PD\�EH�LQLWLDWHG�E\�WKH�

x )LHOG�$JHQF\�)LHOG�,QVWUXFWRU
x 2IILFH�RI�)LHOG�(GXFDWLRQ�)LHOG�/LDLVRQ
x 6WXGHQW

*URXQGV�IRU�7HUPLQDWLRQ

7KH�2IILFH�RI�)LHOG�(GXFDWLRQ�UHFRJQL]HV�WKDW�FLUFXPVWDQFHV�PD\�HPHUJH�WKDW�UHTXLUH�
WHUPLQDWLRQ�RI�D�ILHOG�SUDFWLFXP�� ,I�WKH�$JHQF\�)LHOG�,QVWUXFWRU�DQG�RU�)LHOG�/LDLVRQ�KDV�
GHWHUPLQHG�ZLWK�SURSHU�GRFXPHQWDWLRQ�WKDW�D�VWXGHQW�LV�XQDEOH�WR�SHUIRUP�LQ�DQ�
DFFHSWDEOH�PDQQHU�LQ�WKH�ILHOG�SUDFWLFXP��WKHQ�WHUPLQDWLRQ�PD\�EHFRPH�QHFHVVDU\�

7KH�)LHOG�,QVWUXFWRU�DQG�)LHOG�/LDLVRQ DUH�SULPDULO\�UHVSRQVLEOH�IRU�JXLGLQJ�DQG�
PRQLWRULQJ�WKH�ZRUN�RI�WKH�VWXGHQW�LQ�WKH�ILHOG�SUDFWLFXP��%HIRUH�D�VWXGHQW�LV�WHUPLQDWHG�
IURP�KHU�RU�KLV�UHVSHFWLYH�ILHOG�SUDFWLFXP��D�PHHWLQJ�PXVW�EH�KHOG�ZLWK�WKH�IROORZLQJ��

x 6WXGHQW
x )LHOG�,QVWUXFWRU
x )LHOG�/LDLVRQ�
x )DFXOW\�$GYLVRU�
x 'LUHFWRU�RI�)LHOG�(GXFDWLRQ�RU�WKH�$VVLVWDQW�'LUHFWRU�RI�)LHOG�(GXFDWLRQ

5HDVRQV�IRU�6WXGHQW�7HUPLQDWLRQ�

�� 7KH�VWXGHQW�PDNHV�WKUHDWV�RU�GHPRQVWUDWHV�YLROHQW EHKDYLRU�LQ�WKH�ILHOG�SUDFWLFXP�
DQG�RU�FODVVURRP�

�� 7KH�VWXGHQW¶V�ZRUN�SHUIRUPDQFH�LV�LPSDFWHG�E\�VXEVWDQFH XVH�
�� 7KH�VWXGHQW�GHFLGHV�WR�ZLWKGUDZ�IURP�WKH�%6:�RU�06:�SURJUDP�IRU�DQ\�UHDVRQ��
�� 7KH�VWXGHQW�GRHV�QRW�GHPRQVWUDWH�UHDGLQHVV�IRU�WKH�ILHOG�SUDFWLFXP�GXH�WR�WKHLU�

LQDELOLW\�WR�PHHW�WKH�ILHOG�SUDFWLFXP�DJUHHPHQW�FRQWUDFW��
�� 7KH�VWXGHQW�GRHV�QRW�DGKHUH�WR�DJHQF\�SROLFLHV�DQG�SURFHGXUHV�
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�� 7KH�VWXGHQW�KDV�H[FHVVLYH�XQH[FXVHG�DEVHQFHV�WKDW�DUH�XQH[FXVHG�DQG�RU�
H[FHVVLYH�WDUGLQHVV�

�� 7KH�VWXGHQW�GRHV�QRW�GHPRQVWUDWH�FRPSOLDQFH�ZLWK�1$6:�&RGH�RI�(WKLFV�LQ�WKH�
ILHOG�DQG�RU�FODVVURRP�

�� 7KH�VWXGHQW�GRHV�QRW�VXFFHVVIXOO\�FRPSOHWH��SDVVLQJ�JUDGH��WKH�UHTXLUHG�
DVVLJQPHQWV�LQ�WKH�ILHOG�SUDFWLFXP�RU�ILHOG�VHPLQDU�

�� 7KH�VWXGHQW�GRHV�QRW�GHPRQVWUDWH�SURIHVVLRQDOLVP ZKHQ�LQWHUDFWLQJ�ZLWK�WKH�
FOLHQWV��SHHUV��VXSHUYLVRUV��DJHQF\�VWDII��DQG�IDFXOW\�DQG�GRHV�QRW�FRUUHFW�WKH�
SUREOHP�DIWHU�FRXQVHOHG�

��� 7KH�VWXGHQW�DEDQGRQV�KLV�KHU�UHVSHFWLYH�ILHOG�SUDFWLFXP�ZLWKRXW�WKH�DSSURYDO�RI�
WKH�'LUHFWRU�RI�)LHOG�(GXFDWLRQ�

��� 7KH�VWXGHQW¶V�LQDSSURSULDWH�XVH�RI�VRFLDO�PHGLD�WKDW�SODFHV�WKH�SURJUDP�LQ�D
FRPSURPLVLQJ�SRVLWLRQ��

��� 7KH�VWXGHQW�IDLOV�WR�LQIRUP�WKH�)LHOG�2IILFH�RI�SUHYLRXV�DQG�FXUUHQW�IHORQ\�
FRQYLFWLRQV�

3URFHGXUHV�IRU�7HUPLQDWLRQ�IURP�)LHOG�3UDFWLFXP���6HH�)ORZ�&KDUW�$�

�� 7KH�)LHOG�,QVWUXFWRU��RU�)LHOG�/LDLVRQ�LI�QHFHVVDU\��PXVW�LQIRUP�WKH�VWXGHQW�RI�WKH�
LQIUDFWLRQ�MHRSDUGL]LQJ�WKH�SODFHPHQW��,QLWLDOO\��D�IDFH�WR�IDFH�PHHWLQJ�ZLWK�WKH�
VWXGHQW�LV�KHOG�ZKHUH�WKH�LQIUDFWLRQ�LV�FOHDUO\�H[SODLQHG�DQG�WKH�VWXGHQW�LV�JLYHQ�
DQ�RSSRUWXQLW\�WR�GHIHQG�KLV��KHU�DFWLRQV��,Q�DGGLWLRQ��WKH�VWXGHQW�ZLOO�EH�
LQVWUXFWHG�WR�UHYLHZ�WKH�)LHOG�(GXFDWLRQ�0DQXDO�RQ�WHUPLQDWLRQ�DQG�DGYLVHG�WR�
PHHW�ZLWK�KLV�KHU�)DFXOW\�$GYLVRU�

�� 7KH�)LHOG�,QVWUXFWRU�ZLOO�FRQWDFW�WKH�)LHOG�/LDLVRQ�DQG�VFKHGXOH�D�PHHWLQJ�ZLWK�
WKH�VWXGHQW��7KH�PHHWLQJ�ZLOO�DGGUHVV�WKH�LVVXH�V��SHUWLQHQW�WR�WKH�VLWXDWLRQ�DW�
KDQG�ZLWK�WKH�LQWHQW�WR�UHVROYH�WKH�UHDVRQ�V��IRU�WHUPLQDWLRQ��7KH�IROORZLQJ�VWHSV�
ZLOO�EH�WDNHQ�

D� $�ZULWWHQ�FRUUHFWLYH�DFWLRQ�SODQ�PXVW�EH�MRLQWO\�GHYHORSHG�E\�WKH�
)LHOG�,QVWUXFWRU�DQG�)LHOG�/LDLVRQ�WKDW�LQFOXGHV�GDWHV�E\�ZKLFK�WKH�
VWXGHQW�PXVW�FRUUHFW�WKH�SUREOHP�V���7KH�VWXGHQW�LV�WR�EH�LQFOXGHG�
LQ�GHYHORSLQJ�WKH�FRUUHFWLYH�DFWLRQ�SODQ�DQG�XQGHUVWDQG�ZKDW�LV�
H[SHFWHG�DQG�WKH�SRWHQWLDO�IRU�WHUPLQDWLRQ���7KH�ILQDO�FRS\�PXVW�EH�
VLJQHG�E\�WKH�VWXGHQW��)LHOG�,QVWUXFWRU�DQG�WKH�)LHOG�/LDLVRQ��,W�
PXVW�EH�VXEPLWWHG�WR�WKH�VWXGHQW��ZLWK�D�FRS\�WR�WKH�)LHOG�
(GXFDWLRQ�'LUHFWRU��ZLWKLQ�WHQ������EXVLQHVV�GD\V�RI�FRPSOHWLRQ�

E� 7KH�VWXGHQW�ZLOO�KDYH�WR�PHHW�H[SHFWDWLRQV�DIWHU�WKH�FRUUHFWLYH�
DFWLRQ�SODQ�KDV�EHHQ�GHYHORSHG��7KH�VLJQDWXUH�RI�WKH�VWXGHQW��)LHOG�
,QVWUXFWRU��DQG�WKH�)LHOG�/LDLVRQ�LV�WR�EH�LQFOXGHG��7KH�VWXGHQW�ZLOO�
PHHW�ZHHNO\�ZLWK�WKH�)LHOG�,QVWUXFWRU�WR�UHYLHZ�SURJUHVV�

F� $�ZULWWHQ�XSGDWHG�UHSRUW�LV�WR�EH�FRPSOHWHG�E\�WKH�)LHOG�,QVWUXFWRU�
DQG�/LDLVRQ�ZLWKLQ�WZR�ZHHNV�GRFXPHQWLQJ�WKH�VWXGHQW¶V�SURJUHVV�
�RU�ODFN�WKHUHRI���&RSLHV�DUH�WR�EH�JLYHQ�WR�WKH�VWXGHQW��)LHOG�
,QVWUXFWRU��)LHOG�/LDLVRQ��7KH�)LHOG�/LDLVRQ�ZLOO�SURYLGH�FRSLHV�WR�
WKH�2IILFH�RI�)LHOG�(GXFDWLRQ�'LUHFWRU��



��

G� ,I�WKLV�LVVXH�RFFXUV�DIWHU�PLG�VHPHVWHU��WKH�VWXGHQW�LV�VXEMHFW�WR�QRW�
FRPSOHWH�WKH�FRXUVH DQG�PD\�EH�UHTXLUHG�WR�UHSHDW�WKH�)LHOG�
(GXFDWLRQ�FRXUVH��6HPLQDU�DQG�3UDFWLFXP���7KH�VWXGHQW�ZLOO�QRW�EH�
DOORZHG�WR�HQUROO�LQ�WKH�ILHOG�SUDFWLFXP�FRXUVH�QRU�UHWXUQ�WR�WKH�
ILHOG�DJHQF\�LQ�WKH�QH[W�VHPHVWHU��

H� ,W�LV�H[SHFWHG�WKDW�WKH�VWXGHQW�FRPSOHWHV�DOO�UHTXLUHPHQWV�RI�WKH�
)LHOG�3UDFWLFXP�GXULQJ�WKH�VHPHVWHU��$OWKRXJK��WKHUH�PD\�EH�
XQLTXH�FLUFXPVWDQFHV�WKDW�PD\�ZDUUDQW�WKH�VWXGHQW�UHFHLYLQJ�DQ�
LQFRPSOHWH�JUDGH���6HH�³,QFRPSOHWH�*UDGH´�EHORZ�

�� ,I�WKH�PDWWHU�FDQQRW�EH�UHVROYHG�XVLQJ�WKH�SURFHVV�GHVFULEHG�DERYH��D�PHHWLQJ�WKDW�
LQFOXGHV�WKH�)LHOG�/LDLVRQ��WKH�)LHOG�,QVWUXFWRU��WKH�)DFXOW\�$GYLVRU��DQG�WKH�
VWXGHQW�PXVW�EH�KHOG��$OO�ZULWWHQ�GRFXPHQWDWLRQ��HYDOXDWLRQV��SODQ�RI�FRUUHFWLRQ�
DQG�DQ\�RWKHU�UHOHYDQW�ZULWWHQ�LQIRUPDWLRQ��DORQJ�ZLWK�D�UHFRPPHQGDWLRQ��ZLOO�
EH�SUHSDUHG�E\�WKH�)LHOG�/LDLVRQ�DQG�PXVW�EH�VKDUHG�ZLWK�DOO�SDUWLHV�ZLWKLQ�ILYH�
����EXVLQHVV�GD\V�EHIRUH�WKH�PHHWLQJ���

�� ,Q�WKH�HYHQW�WKH�PDWWHU�FDQQRW�EH�UHVROYHG�DW�WKH�DERYH�OHYHO��WKH�PDWWHU�ZLOO�EH�
UHIHUUHG�WR�WKH�'LUHFWRU�RI�)LHOG�(GXFDWLRQ�RU�KHU�GHVLJQHH���7KH�VWXGHQW�VKRXOG�
SUHVHQW�GRFXPHQWDWLRQ�WKDW�VXSSRUWV�KLV�KHU�SRVLWLRQ�WR�WKH�)LHOG�,QVWUXFWRU�ZLWK�D�
FRS\�JLYHQ�WR�WKH�)LHOG�/LDLVRQ�

�� 8SRQ�WKH�'LUHFWRU¶V�UHYLHZ��KH�VKH�PD\�FKRRVH�WR�DFFHSW�RU�UHYHUVH�WKH�
UHFRPPHQGDWLRQ�RI�WKH�)LHOG�,QVWUXFWRU�DQG�WKH�)LHOG�/LDLVRQ���,I�WKH�VWXGHQW�LV�
QRW�VDWLVILHG�ZLWK�WKH�'LUHFWRU¶V�GHFLVLRQ��KH�VKH�KDV�WKH�ULJKW�WR�DSSHDO�WR�WKH�
DSSURSULDWH�&KDLU��%6:�RU�06:��IRU�UHFRQVLGHUDWLRQ��ZKR�ZLOO�UHYLHZ�DQG�
UHQGHU�D�GHFLVLRQ���,I�WKHUH�LV�QR�UHVROXWLRQ�DIWHU�WKH &KDLU¶V�GHFLVLRQ��WKH�VWXGHQW�
KDV�WKH�ULJKW�WR�JULHYH�WR�WKH�*ULHYDQFH�&RPPLWWHH����6HH�*ULHYDQFH�3ROLF\�

,QFRPSOHWH�*UDGH

,Q�H[WHQXDWLQJ�FLUFXPVWDQFHV��D�VWXGHQW�PD\�UHTXHVW�FRQVLGHUDWLRQ�IRU�DQ�,QFRPSOHWH���
([FHSWLRQDO�FDVHV�VXJJHVW�WKDW�D�VWXGHQW�KDV�FRPSOHWHG�WKH�PDMRULW\�RI�WKH�ZRUN�
VDWLVIDFWRULO\�DQG�GXH�WR�GRFXPHQWHG�LOOQHVV�RU�RWKHU�GRFXPHQWHG�HPHUJHQFLHV�EH\RQG�
KLV�KHU�FRQWURO��KH�VKH�KDV�EHHQ�XQDEOH�WR�FRPSOHWH�WKH�UHTXLUHPHQWV�IRU�WKH�FRXUVH���7KH�
,QFRPSOHWH�PXVW�EH�UHTXHVWHG�E\�WKH�VWXGHQW�DQG�FRQVLGHUHG�EDVHG�RQO\�RQ�WKH�IROORZLQJ�
FULWHULD�

�� $W�WKH�WLPH�RI�WKH�VWXGHQW�UHTXHVW�RI�DQ�LQFRPSOHWH�JUDGH��KH�RU�VKH�PXVW�KDYH�
FRPSOHWHG�DW�OHDVW�����RI�WKH�ZRUN�DVVLJQPHQWV�DQG�EH�SDVVLQJ�ZLWK�D�PLQLPXP�&�
JUDGH��

�� ,W�PXVW�EH�HYLGHQW�WKDW�WKH�VWXGHQW�KDV�DGKHUHG�WR�WKH�DJHQF\¶V�SROLFLHV�DQG�
SURFHGXUHV��1$6:�&RGH�RI�(WKLFV��DQG�WKH�/HDUQLQJ�$JUHHPHQW�&RQWUDFW���7KH�
)LHOG�/LDLVRQ��IDFXOW\�RQ�UHFRUG��ZLOO�GHWHUPLQH�LI�WKH�VWXGHQW�FDQ�UHFHLYH�DQ�
LQFRPSOHWH�JUDGH�



��

�� 7KH�VWXGHQW�DQG�)LHOG�/LDLVRQ�ZLOO�GHYHORS�D�ZULWWHQ�FRQWUDFW�WR�VSHFLI\�DOO�
GHILFLHQFLHV�ZLWK�WLPHIUDPHV�IRU�FRPSOHWLQJ�DOO�RXWVWDQGLQJ�DVVLJQPHQWV��,W�LV�WKH�
VWXGHQW¶V�UHVSRQVLELOLW\�WR�FRPSOHWH�WKH�DVVLJQPHQWV�ZLWKLQ�WKH�DJUHHG�XSRQ�
WLPHIUDPH���$�VWXGHQW�FDQQRW�EHJLQ�D�VXEVHTXHQW�ILHOG�SUDFWLFXP�FRXUVH�XQWLO�WKH�
SUHUHTXLVLWH�FRXUVH�LV�VXFFHVVIXOO\�FRPSOHWHG���7KHUHIRUH��WKH�VWXGHQW�PXVW�
FRPSOHWH�WKH�ZRUN�DQG�UHFHLYH�D�JUDGH�SULRU�WR�EHJLQQLQJ�WKH�VXEVHTXHQW�ILHOG�
SUDFWLFXP�FRXUVH�LQ�WKH�IROORZLQJ�VHPHVWHU��2WKHUZLVH�WKH�,�JUDGH�DXWRPDWLFDOO\�
FKDQJHV�WR�DQ�)�JUDGH���$Q�LQFRPSOHWH�PD\�LPSDFW�WLPHO\�SURJUHVV�WRZDUGV�GHJUHH�
FRPSOHWLRQ��

)LHOG�,QVWUXFWRU�$JHQF\�7HUPLQDWLRQ�

,W�LV�WKH�H[SHFWDWLRQ�WKDW�WKH�)LHOG�$JHQF\�ZLOO�EH�DEOH�WR�PHHW�WKH�)LHOG�$JHQF\�
$IILOLDWLRQ�$JUHHPHQW�HVWDEOLVKHG�EHWZHHQ�0RUJDQ�6WDWH�8QLYHUVLW\�6FKRRO�RI�6RFLDO�
:RUN�DQG�WKH�)LHOG�$JHQF\��,I�WKHUH�LV�D�EUHDFK�LQ�WKH�DJUHHPHQW�WKDW�FDQQRW�EH�UHVROYHG��
WKH�ILHOG�DJHQF\�SUDFWLFXP�FDQ�EH�WHUPLQDWHG�IRU�WKH�IROORZLQJ�UHDVRQV�

5HDVRQ�IRU�7HUPLQDWLRQ�RI�)LHOG�,QVWUXFWRU�RU�)LHOG�$JHQF\�

�� 7KHUH�LV�D�FKDQJH�ZLWKLQ�WKH�DJHQF\�VXFK�DV�FORVXUH��FKDQJH�ZLWK�UHJXODWLRQV��
UHVWUXFWXULQJ�RI�DJHQF\�SHUVRQQHO��SHQGLQJ�VWULNHV�RU�ODERU�PDQDJHPHQW�GLVSXWHV�

�� 7KH�)LHOG�$JHQF\�RU�)LHOG�,QVWUXFWRU�GRHV�QRW�GHPRQVWUDWH�D�FRPPLWPHQW�DQG�
DGKHUHQFH�WR�WKH�1$6:�&RGH�(WKLFV�

�� 7KH�)LHOG�,QVWUXFWRU�LV�XQDEOH�WR�SURYLGH�WKH�VWXGHQW�ZLWK�DSSURSULDWH�DVVLJQPHQWV�
EDVHG�RQ�WKH�2IILFH�RI�)LHOG�(GXFDWLRQ�H[SHFWDWLRQV�

�� 7KH�VWXGHQW�DQG�)LHOG�,QVWUXFWRU�H[SHULHQFH�XQUHVROYDEOH�WHQVLRQ�WKDW�VWDQG>V@�WR�
LPSDFW�VWXGHQW�OHDUQLQJ�RXWFRPHV�

�� 7KH�SHUVRQDO�VDIHW\�DQG�ZHOO�EHLQJ�RI�WKH�VWXGHQW�LV�FRPSURPLVHG�DQG�WHUPLQDWLRQ�
ZRXOG�EH�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�VWXGHQW�

�� ,QFRPSDWLELOLW\�LQ�PLVVLRQ��JRDOV�DQG�REMHFWLYHV�EHWZHHQ�)LHOG�$JHQF\�DQG�FRUH�
VRFLDO�ZRUN�YDOXHV�DQG�HWKLFV�

6WXGHQW�,QLWLDWHG�7HUPLQDWLRQ�RI�)LHOG�3UDFWLFXP

,W�LV�XQGHUVWRRG�WKDW�WKHUH�DUH�UHDVRQV�ZK\�D�VWXGHQW�PD\�LQLWLDWH�D�UHTXHVW�WR�WHUPLQDWH�
WKH�ILHOG�SUDFWLFXP��

5HDVRQV�IRU�6WXGHQW�,QLWLDWHG�7HUPLQDWLRQ�

�� 7KH�VWXGHQW�LV�XQDEOH�WR�PHHW�WKH�ILHOG�SUDFWLFXP�UHTXLUHPHQWV�GXH�WR�SHUVRQDO�
UHDVRQV�VXFK�DV�LOOQHVV��ZRUN�UHODWHG�UHVSRQVLELOLWLHV�RU�IDPLO\�HPHUJHQF\�

�� 7KH�VWXGHQW�KDV�PDMRU�FRQFHUQV�DERXW�WKH�HGXFDWLRQDO�H[SHULHQFH�SURYLGHG�E\�WKH�
ILHOG�LQVWUXFWRU�DQG�RU�DJHQF\���7KLV�LV�GHWHUPLQHG�WKURXJK�FRQVXOWDWLRQ�ZLWK�WKH�
)LHOG�2IILFH�

�� 7KH�VWXGHQW�GHFLGHV�WR�FKDQJH�KLV�RU�KHU�PDMRU�RU�ZLWKGUDZ�IURP�VFKRRO�



��

3URFHGXUHV�IRU�7HUPLQDWLRQ�

ϭ͘ 7KH�VWXGHQW�PXVW�LQLWLDOO\�PHHW�ZLWK�WKHLU�)LHOG�,QVWUXFWRU�DQG�)LHOG�/LDLVRQ�WR�
GLVFXVV�FRQFHUQV�DQG�UHDVRQV�IRU�UHTXHVWLQJ�WR�WHUPLQDWH�WKH�ILHOG�SODFHPHQW��

Ϯ͘ ,I�WKH�VWXGHQW�FRQFHUQV�DUH�QRW�UHVROYHG��WKH�VWXGHQW�VKRXOG�FRQWDFW�WKH�)LHOG�
/LDLVRQ�WR�VFKHGXOH�D�PHHWLQJ��3DUWLFLSDQWV�VKRXOG�LQFOXGH�WKH�)LHOG�,QVWUXFWRU��
)LHOG�/LDLVRQ��)DFXOW\�$GYLVRU��DQG�WKH�VWXGHQW��7KH�'LUHFWRU�DQG�RU�$VVLVWDQW�
'LUHFWRU�RI�)LHOG�(GXFDWLRQ�PXVW�EH�FRQVLVWHQWO\�LQIRUPHG�

ϯ͘ ,I�WKH�VWXGHQW�FRQFHUQV�KDYH�QRW�EHHQ�UHVROYHG�E\����DERYH��WKH�VWXGHQW�VKRXOG�
IRUPDOO\�VXEPLW�D�OHWWHU�WR�WKH�'LUHFWRU�RI�)LHOG�(GXFDWLRQ�WR�H[SODLQ�WKH�UHDVRQ�
IRU�ZDQWLQJ�WR�WHUPLQDWH�WKH�ILHOG�SODFHPHQW�

ϰ͘ 7KH�'LUHFWRU�RI�)LHOG�(GXFDWLRQ�RU�KHU�GHVLJQHH�ZLOO�UHYLHZ�WKH�UHTXHVW��DQG�
FRQWDFW�WKH�DSSURSULDWH�SDUWLHV��DQG�GHWHUPLQH�LI�WKH�VWXGHQW�VKRXOG�EH�SODFHG�LQ�
DQRWKHU�SODFHPHQW�DQG�RU�GHFLGH�XSRQ�IXWXUH�VWDWXV�RI�WKH VWXGHQW�LQ�ILHOG�
HGXFDWLRQ�

ϱ͘ 7KH�VWXGHQW�ZLOO�EH�FRQWDFWHG�E\�WKH�'LUHFWRU�RI�)LHOG�(GXFDWLRQ�ZLWKLQ�VHYHQ�����
EXVLQHVV�GD\V�UHJDUGLQJ�WKH�RXWFRPH�RI�WKH�GHFLVLRQ�

3RWHQWLDO�2XWFRPHV�RI�7HUPLQDWLRQ�RI�)LHOG�3UDFWLFXP�

$OWKRXJK�WKHUH�DUH�FLUFXPVWDQFHV�ZKHUH�WHUPLQDWLRQ�IURP�ILHOG�SUDFWLFXP�LV�QHFHVVDU\��
WKHUH�DUH�FRQVHTXHQFHV���,I�WHUPLQDWLRQ�LV�QHFHVVDU\��WKH�VWXGHQW�KDV�D�ULJKW�WR�D�IDLU�DQG�
HTXLWDEOH�UHYLHZ�SURFHVV��7KLV�ZLOO�LQFOXGH�D�IRUPDO�HYDOXDWLRQ��GRFXPHQWHG�REVHUYDWLRQV�
RI�WKH�VWXGHQW¶V�SHUIRUPDQFH�LQ�WKH�ILHOG�DQG�VHPLQDU�VHWWLQJV���7HUPLQDWLRQ�PD\�LPSDFW�
WLPHO\�SURJUHVV�WRZDUGV�GHJUHH�FRPSOHWLRQ�

6WXGHQW 5HTXHVW�IRU�)LHOG�3UDFWLFXP�&KDQJH

$�FKDQJH�LQ�ILHOG�SUDFWLFD�FDQ�RQO\�EH�UHTXHVWHG�GXH�WR�FLUFXPVWDQFHV�DV�QRWHG�LQ�WKH�
JXLGHOLQHV�IRU�WHUPLQDWLRQ�RI�ILHOG�SUDFWLFXP��VHH�SDJH�����,I�DSSURYHG�DQG�DVVLJQHG�
DQRWKHU�SUDFWLFXP��RULHQWDWLRQ�WR�D�QHZ�DJHQF\�LV�SDUW�RI�WKH�SURFHVV�ZKLFK�PD\�UHVXOW�LQ�
VRPH�GHOD\V�LQ�WLPHO\�SURJUHVV�WRZDUGV�GHJUHH�FRPSOHWLRQ�

3URFHGXUHV�IRU�)LHOG�3UDFWLFXP�&KDQJH���6HH�)ORZ�&KDUW�%�

�� 7KH�VWXGHQW�PXVW�FRQWDFW�DQG�GLVFXVV�WKH�UHTXHVW�ZLWK�KLV�KHU�)LHOG�/LDLVRQ�DQG�
)LHOG�,QVWUXFWRU�

�� 7KH�)LHOG�,QVWUXFWRU�DQG�)LHOG�/LDLVRQ�VKRXOG�GHFLGH�LI�WKH�FRQFHUQV�VKDUHG�E\�WKH�
VWXGHQW�FDQ�EH�UHVROYHG�DQG�WKH�ILHOG�SUDFWLFXP�FDQ�FRQWLQXH�

�� ,I�LW�LV�GHWHUPLQHG�WKDW�D�FKDQJH�LV�UHFRPPHQGHG��WKH�)LHOG�,QVWUXFWRU��)LHOG�
/LDLVRQ��DQG�VWXGHQW�PXVW�ZRUN�WRJHWKHU�WR�GHYHORS�D�SODQ�IRU�WHUPLQDWLQJ�WKH�
SUHVHQW�ILHOG�SUDFWLFXP�DQG�HVWDEOLVK�D�WLPH�IUDPH�WR�WUDQVIHU�WR�D�QHZ�SUDFWLFXP����

�� ,I�WKH�DERYH�VWHSV�KDYH�EHHQ�WDNHQ��WKH�VWXGHQW�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�WR�
FKDQJH�WKH�SODFHPHQW�WR�WKH�'LUHFWRU�RI�)LHOG�(GXFDWLRQ�RU�KHU�GHVLJQHH��7KH�
ZULWWHQ�UHTXHVW�PXVW�EH�VLJQHG�E\�WKH�)LHOG�/LDLVRQ�DQG�WKH�)LHOG�,QVWUXFWRU��7KH�
IRUP�LV�ORFDWHG�LQ�WKH�ILHOG�HGXFDWLRQ�PDQXDO�DQG�PXVW�LQFOXGH�D�VWDWHPHQW�IURP�



��

WKH�)DFXOW\�/LDLVRQ�WKDW�SURYLGHV�D�UDWLRQDOH�IRU�WKH�ILHOG�SUDFWLFXP�FKDQJH��WKH�
HIIRUWV�PDGH�WR�DGGUHVV�WKH�FRQFHUQV�



��

)ORZ�&KDUW�$�IRU�5HVROYLQJ�3UREOHP�LQ�)LHOG�3UDFWLFXP

)LHOG�3UDFWLFXP�,VVXH�3UREOHP

Ļ

,QLWLDO�0HHWLQJ�+HOG�ZLWK�WKH�
6WXGHQW�DQG�)LHOG�,QVWUXFWRU

VFKHGXOH�DQ�DSSRLQWPHQW�ZLWK�WKH�

,VVXH�3UREOHP�8QUHVROYHG

7KH�)LHOG�,QVWUXFWRU�ZLOO�
FRQWDFW�WKH�)LHOG�/LDLVRQ�DQG�
VFKHGXOH�DQ�DSSRLQWPHQW�
ZLWK�WKH�6WXGHQW

,VVXH�3UREOHP�5HVROYHG

,VVXH�3UREOHP�5HVROYHG ,VVXH�3UREOHP�8QUHVROYHG

7KH�)LHOG�,QVWUXFWRU��)LHOG�
/LDLVRQ��)DFXOW\�$GYLVRU��DQG�
6WXGHQW�ZLOO�PHHW�ZLWK�WKH�)LHOG�
'LUHFWRU�RU�$VVLVWDQW�)LHOG�
'LUHFWRU��

7KH�)LHOG�
(GXFDWLRQ�

'LUHFWRU�$VVLVWD
QW�'LUHFWRU�ZLOO�
PDNH�ILQDO�



��

)ORZ�&KDUW�%�IRU�6WXGHQW�,QLWLDWHG�)LHOG�3UDFWLFXP�&KDQJH

6WXGHQW�&RQWDFW�)LHOG�/LDLVRQ�WR
GLVFXVV�FRQFHUQ�WR�FKDQJH�ILHOG�
SUDFWLFXP

0HHWLQJ�+HOG�ZLWK�WKH�6WXGHQW��
)LHOG�/LDLVRQ��DQG�)LHOG�,QVWUXFWRU

VFKHGXOH�DQ�DSSRLQWPHQW�ZLWK�WKH�

,VVXH�3UREOHP�8QUHVROYHG
7UDQVIHU�5HFRPPHQGHG

7KH�6WXGHQW��)LHOG�,QVWUXFWRU��
DQG�)LHOG�/LDLVRQ�ZLOO�
GHYHORS�D�7UDQVIHU�3ODQ

,VVXH�3UREOHP�5HVROYHG

7KH�6WXGHQW�PXVW�VXEPLW�D�
SHWLWLRQ�WR�WKH�2IILFH�RI�)LHOG�
(GXFDWLRQ�WR�UHTXHVW�D�WUDQVIHU�
WR�REWDLQ�SHUPLVVLRQ

7KH�)LHOG�,QVWUXFWRU��)LHOG�/LDLVRQ��
DQG�)DFXOW\�$GYLVRU�VLJQDWXUH�
PXVW�EH�REWDLQHG

1RWH� 7KH�6WXGHQW�FDQ�RQO\�UHTXHVW�D�
FKDQJH�LQ�ILHOG�SODFHPHQW�RQO\�RQFH�SHU�

DFDGHPLF�\HDU



��

&ULPLQDO�%DFNJURXQG�&KHFN

)RU�PDQ\�ILHOG�SUDFWLFXP�VLWHV��D�FULPLQDO�EDFNJURXQG�FKHFN�LV�D�SUHUHTXLVLWH�IRU�
SODFHPHQW�LQ�WKH�UHVSHFWLYH�DJHQF\��$V�VXFK��WKH�VWXGHQW�PD\�QRW�EH�DEOH�WR�EHJLQ�KLV�KHU�
LQWHUQVKLS�XQWLO�WKH�UHVXOWV�RI�WKH�FULPLQDO�EDFNJURXQG�FKHFN�KDV�EHHQ�GHWHUPLQHG��,Q�
VRPH�LQVWDQFHV��WKH�SURFHVV�RI�FRPSOHWLQJ�D�FULPLQDO�EDFNJURXQG�FKHFN�PD\�WDNH�VL[�RU�
PRUH�ZHHNV��7KHUHIRUH��LW�LV�VWURQJO\�UHFRPPHQGHG�WKDW�WKH�VWXGHQW�EHJLQ�WKH�SURFHVV�
LPPHGLDWHO\�ZKHQ�WKH�SODFHPHQW�KDV�EHHQ�DSSURYHG��2WKHUZLVH��WKHUH�PD\�EH�D�GHOD\�LQ�
EHJLQQLQJ�WKH�ILHOG�SUDFWLFXP�ZKLFK�PD\�UHVXOW�LQ�WKH�LQDELOLW\�WR�VXFFHVVIXOO\�FRPSOHWH�
WKH�ILHOG�SUDFWLFXP�FRXUVH�ZLWKLQ�WKH�JLYHQ�VHPHVWHU�

6WXGHQWV�ZLWK�SULRU�FRQYLFWLRQ�V��PXVW�LQIRUP�WKH�2IILFH�RI�)LHOG�(GXFDWLRQ�GXULQJ�WKH�
DSSOLFDWLRQ�SURFHVV�IRU�D�ILHOG�SUDFWLFXP��$OVR��VWXGHQWV�ZKR�DUH�DUUHVWHG�DQG�RU�
FRQYLFWHG�ZKLOH�FRPSOHWLQJ�WKHLU�ILHOG�SUDFWLFXP�PXVW�LQIRUP�WKHLU�)LHOG�/LDLVRQ�DQG�WKH�
'LUHFWRU�RI�)LHOG�(GXFDWLRQ�RU�KHU�GHVLJQHH��LQ�ZULWLQJ��)DLOXUH�WR�LQIRUP�WKH�)LHOG�
2IILFH�RI�SUHYLRXV�DQG�FXUUHQW�IHORQ\�FRQYLFWLRQV�PD\�EH�JURXQGV�IRU�WHUPLQDWLRQ�
IURP�ILHOG�HGXFDWLRQ�

$V�SDUW�RI�WKH�LQWHUYLHZ�IRU�WKH�SRWHQWLDO�ILHOG�SODFHPHQW��LQIRUPDWLRQ�UHJDUGLQJ�WKH�
UHTXLUHG�FOHDUDQFHV�VKRXOG�EH�GLVFXVVHG�EHWZHHQ�WKH�VWXGHQW�DQG�SURVSHFWLYH�ILHOG�
LQVWUXFWRU��7KH�FRVW�DVVRFLDWHG�ZLWK�WKH�EDFNJURXQG�FKHFN�VKRXOG�EH�FODULILHG��6RPH�
DJHQFLHV�ZLOO�FRYHU�WKH�IHH�DVVRFLDWHG�ZLWK�EDFNJURXQG�FKHFNV�DQG�RWKHUV�PD\�UHTXLUH�WKH�
VWXGHQW�WR�SD\�WKH�IHHV�DV�D�FRQGLWLRQ�RI�SODFHPHQW��7KH�2IILFH�RI�)LHOG�(GXFDWLRQ�GRHV�
QRW�SD\�IRU DQ\�RI�WKH�UHTXLUHG�EDFNJURXQG�FOHDUDQFHV�

,QIRUPDWLRQ DERXW /LFHQVLQJ�DQG�&ULPLQDO�%DFNJURXQG�LQ�WKH�6WDWH�RI�0DU\ODQG�DUH�DV�
IROORZV�
6RXUFH��+HDOWK�2FFXSDWLRQV�7LWOH�����6RFLDO�:RUNHUV
KWWS���GKPK�PDU\ODQG�JRY�EVZH�3DJHV�GHIDXOW�DVS[

����������&ULPLQDO�KLVWRU\�UHFRUGV�FKHFN�

�D� ³&HQWUDO�5HSRVLWRU\´�GHILQHG��± ,Q�WKLV�VHFWLRQ��³&HQWUDO�5HSRVLWRU\´�PHDQV�WKH�
&ULPLQDO�-XVWLFH�,QIRUPDWLRQ�6\VWHP�&HQWUDO�5HSRVLWRU\�RI�WKH�'HSDUWPHQW�RI�
3XEOLF�6DIHW\�DQG�&RUUHFWLRQDO�6HUYLFHV�

�E� $SSOLFDWLRQ���� $V�SDUW�RI�DQ�DSSOLFDWLRQ�WR�WKH�&HQWUDO�5HSRVLWRU\�IRU�D�6WDWH�DQG�
QDWLRQDO�FULPLQDO�KLVWRU\�UHFRUGV�FKHFN��DQ�DSSOLFDQW�VKDOO�VXEPLW�WR�WKH�&HQWUDO�
5HSRVLWRU\��

��� $�FRPSOHWH�VHW�RI�OHJLEOH�ILQJHUSULQWV�WDNHQ�RQ�IRUPV�DSSURYHG�E\�WKH�'LUHFWRU�
RI�&HQWUDO�5HSRVLWRU\�DQG�WKH�'LUHFWRU�RI�WKH�)HGHUDO�%XUHDX�RI�,QYHVWLJDWLRQ�

��� 7KH�IHH�DXWKRUL]HG�XQGHU��������E�����RI�WKH�&ULPLQDO�3URFHGXUH�$UWLFOH�IRU�
DFFHVV�WR�6WDWH�FULPLQDO�KLVWRU\�UHFRUGV��DQG�

��� 7KH�SURFHVVLQJ�IHH�UHTXLUHG�E\�WKH�)HGHUDO�%XUHDX�RI�,QYHVWLJDWLRQ�IRU�
QDWLRQDO�FULPLQDO�KLVWRU\�UHFRUGV�FKHFN�



��

�F� &HQWUDO�5HSRVLWRU\�WR�IRUZDUG�LQIRUPDWLRQ��± ,Q�DFFRUGDQFH�ZLWK��������WKURXJK�
�������RI�WKH�&ULPLQDO�3URFHGXUH�$UWLFOH��WKH�&HQWUDO�5HSRVLWRU\�VKDOO�IRUZDUG�WR�
WKH�%RDUG�DQG�WR�WKH�DSSOLFDQW�WKH�FULPLQDO�KLVWRU\�UHFRUG�LQIRUPDWLRQ�RI�WKH�
DSSOLFDQW�

�G� $OWHUQDWH�PHWKRG�ZKHUH�DWWHPSWV�WR�JHW�OHJLEOH�ILQJHUSULQWV�XQVXFFHVVIXO��± ,)�DQ�
DSSOLFDQW�KDV�PDGH�WZR�RU�PRUH�XQVXFFHVVIXO�DWWHPSWV�DW�VHFXULQJ�OHJLEOH�
ILQJHUSULQWV��WKH�%RDUG�PD\�DFFHSW�DQ�DOWHUQDWH�PHWKRG�RI�FULPLQDO�KLVWRU\�UHFRUGV�
FKHFN�DV�SHUPLWWHG�E\�WKH�'LUHFWRU�RI�WKH�&HQWUDO�5HSRVLWRU\�DQG�WKH�'LUHFWRU�RI�
WKH�)HGHUDO�%XUHDX�RI�,QYHVWLJDWLRQ�

�H� &RQILGHQWLDOO\��XVH�RI�LQIRUPDWLRQ����
��� ,QIRUPDWLRQ�REWDLQHG�IURP�WKH�&HQWUDO�5HSRVLWRU\�XQGHU�WKLV�VHFWLRQ�

�L� ,V�FRQILGHQWLDO�DQG�PD\�QRW�EH�UH�GLVVHPLQDWHG��DQG
�LL� 0D\�EH�XVHG�RQO\�IRU�WKH�OLFHQVLQJ�SXUSRVH�DXWKRUL]HG�E\�WKLV�WLWOH��

��� ,Q�XVLQJ�LQIRUPDWLRQ�REWDLQHG�IURP�WKH�&HQWUDO�5HSRVLWRU\�XQGHU�WKLV�VHFWLRQ�
WR�GHWHUPLQH�ZKHWKHU�WR�LVVXH�D�OLFHQVH��WKH�%RDUG�VKDOO�FRQVLGHU�

�L� 7KH�DJH�DW�ZKLFK�WKH�FULPH�ZDV�FRPPLWWHG��
�LL� 7KH�FLUFXPVWDQFHV�VXUURXQGLQJ�WKH�FULPH�
�LLL� 7KH�OHQJWK�RI�WLPH�WKDW�KDV�SDVVHG�VLQFH�WKH�FULPH�ZDV�FRPPLWWHG�
�LY� 6XEVHTXHQW�ZRUN�KLVWRU\�
�Y� (PSOR\PHQW�DQG�FKDUDFWHU�UHIHUHQFHV��DQG
�YL� 2WKHU�HYLGHQFH�WKDW�GHPRQVWUDWHV�ZKHWKHU�WKH�DSSOLFDQW�SRVHV�D�

WKUHDW�WR�WKH�SXEOLF�KHDOWK�DQG�VDIHW\��

�I� &RQWHVWLQJ�LQIRUPDWLRQ���� 7KH�VXEMHFW�RI�D�FULPLQDO�KLVWRU\�UHFRUGV�FKHFN�
XQGHU�WKLV�VHFWLRQ�PD\�FRQWHVW�WKH�FRQWHQWV�RI�WKH�SULQWHG�VWDWHPHQW�LVVXHG�E\�WKH�
&HQWUDO�5HSRVLWRU\�DV�SURYLGHG�LQ��������RI�WKH�&ULPLQDO�3URFHGXUH�$UWLFOH�

'UXJ�7HVWV

,W�LV�D�FRPPRQ�SUDFWLFH�IRU�PDQ\�ILHOG�DJHQFLHV�WR�UHTXLUH�D�GUXJ�WHVW�DV�D�FRQGLWLRQ�IRU�
SODFHPHQW�LQ�WKH�UHVSHFWLYH�DJHQF\��,Q�DGGLWLRQ� UDQGRP�GUXJ�WHVWLQJ�PD\�DOVR�EH�SDUW�RI�
WKH�DJHQF\�SROLF\�ZKLFK�PD\�EH�UHTXLUHG�RI�VWXGHQWV�WKURXJKRXW�WKHLU�LQWHUQVKLS��

&KLOG�$EXVH�DQG�1HJOHFW�&OHDUDQFH

6WXGHQWV�VHHNLQJ�ILHOG�SUDFWLFD�LQ�DJHQFLHV�ZKHUH�WKH\�ZLOO�ZRUN�ZLWK�FKLOGUHQ�PD\�EH�
UHTXLUHG�WR�REWDLQ�D�&KLOG�3URWHFWLYH�6HUYLFHV�%DFNJURXQG�&OHDUDQFH��(DFK�VWDWH�
PDLQWDLQV�D�GDWDEDVH�WR�GHWHUPLQH�LI�LQGLYLGXDOV�ZKR�VHHN�WR�SURYLGH�VHUYLFHV�WR�FKLOGUHQ�
KDYH�DQ\�SULRU�KLVWRU\�RI�FKLOG�PDOWUHDWPHQW�WKDW�VWDQG�WR�LPSDFW�WKHLU�DELOLW\�SURYLGH�
VHUYLFHV RU�SURYLGH�FDUH�IRU�FKLOGUHQ��$V�D�FRQGLWLRQ�RI�SODFHPHQW��DQ�DJHQF\�PD\�UHTXLUH�
D�&KLOG�3URWHFWLYH�6HUYLFHV�%DFNJURXQG�6HDUFK��7KH�ILHOG�DJHQF\�ZLOO�EH�UHVSRQVLEOH�IRU�
SURYLGLQJ�WKH�SURVSHFWLYH�VWXGHQWV�ZLWK�LQIRUPDWLRQ�RQ�WKLV�PDWWHU�



��

9HULILFDWLRQ�RI�+HDOWK�5HFRUGV

$V�D�FRQGLWLRQ�RI�SODFHPHQW��WKH�VWXGHQW�PD\�EH�UHTXLUHG�WR�VXEPLW�KHU�RU�KLV�KHDOWK�
UHFRUGV��,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�VWXGHQW�WR�SURYLGH�YHULILFDWLRQ�RI�KHDOWK�UHFRUGV�
UHTXLUHG�E\�WKH�DJHQF\�WKDW�PD\�LQFOXGH�SURRI�RI�LPPXQL]DWLRQ�DQG�RU�D�7%�WHVW��7KH�
2IILFH�RI�)LHOG�(GXFDWLRQ�DQG�0RUJDQ�6WDWH�8QLYHUVLW\�DUH�QRW�UHVSRQVLEOH�IRU�SURYLGLQJ�
WKLV�LQIRUPDWLRQ�WR�WKH�ILHOG�DJHQF\�



��
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6WXGHQWV� DUH� DVVLJQHG� D� IDFXOW\� DGYLVRU� XSRQ� HQWU\� LQWR� WKH� SURJUDP�� 7KH� SULPDU\�
UHVSRQVLELOLWLHV�RI�WKH�DGYLVRU�DUH�DV�IROORZV�

�� DVVLVW� VWXGHQWV� LQ� DVVHVVLQJ� WKHLU� DSWLWXGH� DQG� VXLWDELOLW\� IRU� D� FDUHHU� LQ�
VRFLDO�ZRUN�SUDFWLFH�

�� SURYLGH� VWXGHQWV� ZLWK� VSHFLILF� LQIRUPDWLRQ� DERXW� FRXUVHV� DQG� SURJUDP�
UHTXLUHPHQWV�

�� DGYLVH� RQ� FRXUVH� SODQQLQJ� LQ� UHODWLRQ� WR� WKH� 'HSDUWPHQW¶V� FRXUVH�
UHTXLUHPHQWV�DQG�WKH�VWXGHQW¶V�HGXFDWLRQDO�QHHGV�

�� FRQVXOW� ZLWK� VWXGHQWV� DV� WKH\� SODQ� WKHLU� FRQFHQWUDWLRQ� DQG� WKHLU� ILHOG�
SUDFWLFH�DUHD�

�� DVVLVW� VWXGHQWV� LQ� HYDOXDWLQJ� WKHLU� SURJUHVV� DQG� SHUIRUPDQFH� LQ� WKH�
SURJUDP�

�� DGYLVH�VWXGHQWV�ZKR�H[SHULHQFH�FODVV�DQG�ILHOG�SHUIRUPDQFH�GLIILFXOWLHV�RU�
RWKHU�LVVXHV�UHODWHG�WR�WKHLU�SURIHVVLRQDO�HGXFDWLRQ��DQG

�� VHUYH�DV�PHQWRU�WR�VWXGHQWV�DV�WKH\�HQWHU�WKH�SURIHVVLRQ�RI�VRFLDO�ZRUN�

5HJLVWUDWLRQ� $W�WKH�WLPH�RI�UHJLVWUDWLRQ�IRU�HDFK�VHPHVWHU�� WKH�VWXGHQW�PXVW�VHFXUH�WKH�
DSSURYDO�RI�WKH�DGYLVRU�IRU�WKH�FRXUVHV�WR�EH�WDNHQ��WKH�VHTXHQFH�RI�DQG�SUHUHTXLVLWHV�IRU�
WKH� FRXUVHV� DUH� FKHFNHG� ZLWK� WKH� DGYLVRU� 7KH� 3URJUDP� RI� 6WXG\� )RUP� PXVW� EH�
XSGDWHG HDFK VHPHVWHU�DQG�ILOHG�ZLWK�WKH 'HSDUWPHQW�2IILFH��

&KDQJH�RI�$GYLVRU� $�FKDQJH�RI�IDFXOW\�DGYLVRU�PD\�EH�UHTXHVWHG�E\�WKH�VWXGHQW�RU�WKH�
DGYLVRU��7KH�UHDVRQ�IRU�WKH�UHTXHVW�LV�GLVFXVVHG�ZLWK�WKH�VWXGHQW�DQG�DGYLVRU��,I�WKHUH�LV�QR�
UHVROXWLRQ�RI�GLIIHUHQFHV��WKH�UHTXHVW�LV�FRPSOHWHG�RQ�WKH�DSSURSULDWH�IRUP��DQG�DSSURYHG�
E\�WKH�06:�3URJUDP�'LUHFWRU�

0HHWLQJ�ZLWK�$GYLVRU� $W�OHDVW�WZLFH�GXULQJ�WKH�DFDGHPLF�\HDU��WKH�VWXGHQW�LV�H[SHFWHG�
WR�PHHW�ZLWK�WKH�DGYLVRU��
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x 7KH�6RFLDO�:RUN�6WXGHQW�2UJDQL]DWLRQ�LV�DQ RIILFLDO�8QLYHUVLW\�RUJDQL]DWLRQ���7KH�
SULPDU\�SXUSRVHV�RI�WKH�RUJDQL]DWLRQ�DUH��WR�VRFLDOL]H�VWXGHQWV�WR�WKH�6RFLDO�:RUN�
SURIHVVLRQ��WR�SURYLGH�VWXGHQWV�ZLWK�SDUWLFLSDWLRQ�LQ�GHSDUWPHQWDO�GHFLVLRQ�PDNLQJ�
DQG�JRYHUQDQFH��WR�SURYLGH�VWXGHQW�ZLWK�DQ�RSSRUWXQLW\�WR�HQJDJH�LQ�FRPPXQLW\�
VHUYLFH�� DQG� WR� VHUYH� DV� D� PHFKDQLVP� LQ� ZKLFK� NQRZOHGJH� RI� WKH� VRFLDO� ZRUN�
SURIHVVLRQ�FDQ�EH�JHQHUDWHG�DQG�WUDQVPLWWHG�

x 7KH�6RFLDO�:RUN�6WXGHQW�2UJDQL]DWLRQ�KDV�EHHQ�DQ�LQWHJUDO�FRPSRQHQW�RI�VRFLDO�
ZRUN�HGXFDWLRQ�VLQFH�WKH�%6:�SURJUDP�ZDV�IRUPHG�LQ��������0HPEHUVKLS�LQ�WKH�
6RFLDO�:RUN� 6WXGHQW� 2UJDQL]DWLRQ� LV� RSHQ� WR� DOO� %6:� DQG�06:� VRFLDO� ZRUN�



��

PDMRUV���7KH�VWXGHQW�RUJDQL]DWLRQ�KDV�KHOG�FRQIHUHQFHV��VHPLQDUV��DQG�ZRUNVKRSV�
WKDW� DGGUHVVHG� PDMRU� VRFLHWDO� DQG� ORFDO� LVVXHV�� � ,VVXHV� VXFK� DV� UDFH� UHODWLRQV��
KXPDQ� UHODWLRQV�� +,9�$LGV�� VXEVWDQFH� DEXVH�� SRYHUW\�� DQG� KRPHOHVVQHVV� KDYH�
EHHQ�DGGUHVVHG�E\� WKH�VWXGHQW�RUJDQL]DWLRQ� WKURXJK�SODQQHG�FKDQJH�HIIRUWV��7KH�
RUJDQL]DWLRQ�KDV�DOVR�KHOG�IRUXPV�RQ�WRSLFV�VXFK�DV�FDUHHU�GHYHORSPHQW��DSSO\LQJ�
WR�JUDGXDWH�VFKRRO�� DQG� VXFFHVVIXO�SODQQLQJ� IRU� HQWHULQJ� WKH� ILHOG�SUDFWLFXP�� � ,Q�
DGGLWLRQ�� WKH� VWXGHQW�RUJDQL]DWLRQ�KDV�SDUWLFLSDWHG� LQ� DFWLYLWLHV�SODQQHG�E\� RWKHU�
VRFLDO� ZRUN� SURIHVVLRQDO� RUJDQL]DWLRQV�� LQFOXGLQJ� 1$6:� DQG� 1$%6:�� � �6HH�
$SSHQGL[�IRU�WKH�1$6:�DQG�1$%6:�&RGH�RI�(WKLFV��

2QH�RI�WKH�PRVW�FUXFLDO�IXQFWLRQV�WKH�6RFLDO�:RUN�6WXGHQW�2UJDQL]DWLRQ�SHUIRUPV�LV�WKH�
DVVLJQPHQW� RI� VWXGHQWV� WR� NH\� GHSDUWPHQWDO� FRPPLWWHHV�� � 7KURXJK� WKH� VWXGHQW�
RUJDQL]DWLRQ��VWXGHQWV�DUH�DEOH�WR�JDLQ�UHSUHVHQWDWLRQ�WR�GHSDUWPHQWDO�FRPPLWWHHV�VXFK�DV�
WKH� FXUULFXOXP�� UHFUXLWPHQW�� DGPLVVLRQV� DQG� UHWHQWLRQ�� DQG� JULHYDQFH� FRPPLWWHHV���
6WXGHQWV�DUH�DOVR�DVVLJQHG�WR�DG�KRF�FRPPLWWHHV�GHYHORSHG�E\�WKH�VWXGHQW�RUJDQL]DWLRQ�

$)7(5:25'

$V�VWDWHG�LQ�WKH�LQWURGXFWLRQ��WKH�06:�'HSDUWPHQW�LV�FRPPLWWHG�WR�DGYDQFLQJ�WKH�XUEDQ�
PLVVLRQ� RI�0RUJDQ� 6WDWH�8QLYHUVLW\� DV� WKH� VWDWH� RI�0DU\ODQG¶V� RQO\� GHVLJQDWHG�8UEDQ�
8QLYHUVLW\�� WR� SURYLGH� D� TXDOLW\� SXEOLF� HGXFDWLRQ� IRU� WKH� FLWL]HQV� RI�0DU\ODQG� WKURXJK�
H[HPSODU\� WHDFKLQJ�� UHVHDUFK�� DQG� VHUYLFH�� � 7KH 6FKRRO� RI� 6RFLDO� :RUN� SURYLGHV� D�
SURIHVVLRQDO� VRFLDO� ZRUN� HGXFDWLRQ� SURJUDP� WKDW� SUHSDUHV� XQGHUJUDGXDWH� DQG� JUDGXDWH�
VWXGHQWV� IRU� VRFLDO� ZRUN� SUDFWLFH� DQG� GRFWRUDO� OHYHO� JUDGXDWH� VWXGHQWV� IRU� VRFLDO� ZRUN�
UHVHDUFK��VRFLDO�SROLF\��DQG�DFDGHPLD�

7KH� HGXFDWLRQDO� PLVVLRQ� RI� 7KH� 6FKRRO� RI� 6RFLDO� :RUN LV� DFFRPSOLVKHG� E\� IDFXOW\�
FRPPLWWHG� WR� WKH�XVH�RI�SHGDJRJ\� WKDW�VXSSRUWV�FULWLFDO� WKLQNLQJ�DQG� OLIH�ORQJ� OHDUQLQJ���
7KH�6FKRRO¶V� UHVHDUFK�PLVVLRQ�HPEUDFHV� LQWHUGLVFLSOLQDU\� FROODERUDWLRQ�DQG�VFKRODUVKLS�
WKDW� VHHNV� WR� LQFUHDVH�NQRZOHGJH� IRU� WKH�EHQHILW� RI� LQGLYLGXDOV�� IDPLOLHV�� RUJDQL]DWLRQV��
DQG�FRPPXQLWLHV���&RPPXQLW\�RXWUHDFK�VHUYLFHV�DUH�UHQGHUHG�E\�ERWK�IDFXOW\��VWDII��DQG�
VWXGHQWV�ZKR�VHHN�WR�HQKDQFH�WKH�TXDOLW\�RI�OLIH�IRU�SHRSOH�DQG�KXPDQ�V\VWHPV�LQ�XUEDQ�
HQYLURQPHQWV�� ZLWK� SDUWLFXODU� FRQFHUQ� IRU� LPSURYLQJ� OLIH� FRQGLWLRQV� DQG� JUHDWHU� VRFLDO�
MXVWLFH� IRU� YXOQHUDEOH� SRSXODWLRQV�� 7KH� DWWDLQPHQW� RI� WKH� 06:� GHJUHH� ZLOO� H[SDQG�
LQWHOOHFWXDO��SURIHVVLRQDO�SUDFWLFH�DQG�SHUVRQDO�YLVWDV���7KH�SRVVHVVRU�RI�DQ�06:�GHJUHH�
ZLOO�EH�FKDUJHG�ZLWK�XSKROGLQJ�WKH�SURIHVVLRQDO�VWDQGDUGV�DQG�HWKLFV�RI�WKH�VRFLDO�ZRUN�
SURIHVVLRQ�
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1DWLRQDO�$VVRFLDWLRQ�RI�6RFLDO�:RUNHU�&RGH�RI�(WKLFV����������������������������������������������$SSHQGL[�$

'LVDELOLW\�3ROLF\�������������������������������������������������������������������������������������������������������������$SSHQGL[�%

6H[XDO�+DUDVVPHQW�3ROLF\ ��������������������������������������������������������������������������������������������$SSHQGL[�&

1$%6:�&RGH�RI�(WKLFV ������������������������������������������������������������������������������������������������$SSHQGL[�'
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$SSHQGL[�$

1$6:�&RGH�RI�(WKLFV
RI�WKH�1DWLRQDO�$VVRFLDWLRQ�RI�6RFLDO�:RUNHUV

$SSURYHG�E\�WKH������1$6:�'HOHJDWH�$VVHPEO\�DQG�UHYLVHG�E\�WKH������1$6:�'HOHJDWH�
$VVHPEO\

3UHDPEOH
7KH�SULPDU\�PLVVLRQ�RI�WKH�VRFLDO�ZRUN�SURIHVVLRQ�LV� WR�HQKDQFH�KXPDQ�ZHOO�EHLQJ�DQG�
KHOS�PHHW�WKH�EDVLF�KXPDQ�QHHGV�RI�DOO�SHRSOH��ZLWK�SDUWLFXODU�DWWHQWLRQ�WR�WKH�QHHGV�DQG�
HPSRZHUPHQW RI�SHRSOH�ZKR�DUH YXOQHUDEOH��RSSUHVVHG��DQG�OLYLQJ�LQ�SRYHUW\��$�KLVWRULF�
DQG�GHILQLQJ�IHDWXUH�RI�VRFLDO�ZRUN�LV�WKH�SURIHVVLRQ
V�IRFXV�RQ�LQGLYLGXDO�ZHOO�EHLQJ�LQ�D�
VRFLDO�FRQWH[W�DQG� WKH�ZHOO�EHLQJ�RI�VRFLHW\��)XQGDPHQWDO� WR�VRFLDO�ZRUN� LV�DWWHQWLRQ� WR�
WKH�HQYLURQPHQWDO�IRUFHV�WKDW�FUHDWH��FRQWULEXWH�WR��DQG�DGGUHVV�SUREOHPV�LQ�OLYLQJ�
6RFLDO�ZRUNHUV SURPRWH� VRFLDO� MXVWLFH� DQG� VRFLDO� FKDQJH�ZLWK� DQG RQ�EHKDOI� RI� FOLHQWV��
�&OLHQWV�� LV�XVHG� LQFOXVLYHO\� WR� UHIHU� WR� LQGLYLGXDOV�� IDPLOLHV��JURXSV��RUJDQL]DWLRQV��DQG�
FRPPXQLWLHV� 6RFLDO�ZRUNHUV� DUH� VHQVLWLYH� WR� FXOWXUDO� DQG�HWKQLF�GLYHUVLW\� DQG� VWULYH� WR�
HQG� GLVFULPLQDWLRQ�� RSSUHVVLRQ�� SRYHUW\�� DQG� RWKHU� IRUPV� RI� VRFLDO� LQMXVWLFH�� 7KHVH�
DFWLYLWLHV� PD\� EH� LQ� WKH� IRUP� RI� GLUHFW� SUDFWLFH�� FRPPXQLW\� RUJDQL]LQJ�� VXSHUYLVLRQ��
FRQVXOWDWLRQ�� DGPLQLVWUDWLRQ�� DGYRFDF\�� VRFLDO� DQG� SROLWLFDO� DFWLRQ�� SROLF\� GHYHORSPHQW�
DQG� LPSOHPHQWDWLRQ�� HGXFDWLRQ�� DQG� UHVHDUFK� DQG� HYDOXDWLRQ�� 6RFLDO� ZRUNHUV� VHHN� WR�
HQKDQFH� WKH�FDSDFLW\�RI�SHRSOH� WR�DGGUHVV� WKHLU�RZQ�QHHGV��6RFLDO�ZRUNHUV�DOVR�VHHN� WR�
SURPRWH�WKH�UHVSRQVLYHQHVV�RI�RUJDQL]DWLRQV��FRPPXQLWLHV��DQG�RWKHU�VRFLDO�LQVWLWXWLRQV WR�
LQGLYLGXDOV
�QHHGV�DQG�VRFLDO�SUREOHPV�
7KH�PLVVLRQ�RI� WKH�VRFLDO�ZRUN�SURIHVVLRQ� LV� URRWHG� LQ�D� VHW�RI�FRUH�YDOXHV��7KHVH�FRUH�
YDOXHV�� HPEUDFHG� E\� VRFLDO� ZRUNHUV� WKURXJKRXW� WKH� SURIHVVLRQ
V� KLVWRU\�� DUH� WKH�
IRXQGDWLRQ�RI�VRFLDO�ZRUN
V�XQLTXH�SXUSRVH�DQG�SHUVSHFWLYH��

x VHUYLFH�
x VRFLDO�MXVWLFH�
x GLJQLW\�DQG�ZRUWK�RI�WKH�SHUVRQ�
x LPSRUWDQFH�RI�KXPDQ�UHODWLRQVKLSV�
x LQWHJULW\�
x FRPSHWHQFH��

7KLV� FRQVWHOODWLRQ� RI FRUH� YDOXHV� UHIOHFWV�ZKDW� LV� XQLTXH� WR� WKH� VRFLDO�ZRUN� SURIHVVLRQ��
&RUH�YDOXHV��DQG�WKH�SULQFLSOHV�WKDW�IORZ�IURP�WKHP��PXVW�EH�EDODQFHG�ZLWKLQ�WKH�FRQWH[W�
DQG�FRPSOH[LW\�RI�WKH�KXPDQ�H[SHULHQFH�

3XUSRVH�RI�WKH�1$6:�&RGH�RI�(WKLFV
3URIHVVLRQDO� HWKLFV� DUH� DW� WKH� FRUH� RI� VRFLDO�ZRUN�� 7KH� SURIHVVLRQ� KDV� DQ� REOLJDWLRQ� WR�
DUWLFXODWH� LWV� EDVLF�YDOXHV�� HWKLFDO SULQFLSOHV�� DQG�HWKLFDO� VWDQGDUGV��7KH�1$6:�&RGH�RI�
(WKLFV VHWV�IRUWK�WKHVH�YDOXHV��SULQFLSOHV��DQG�VWDQGDUGV�WR�JXLGH�VRFLDO�ZRUNHUV
�FRQGXFW��
7KH &RGH LV� UHOHYDQW� WR�DOO� VRFLDO�ZRUNHUV� DQG�VRFLDO�ZRUN�VWXGHQWV�� UHJDUGOHVV�RI� WKHLU�
SURIHVVLRQDO�IXQFWLRQV��WKH�VHWWLQJV�LQ�ZKLFK�WKH\�ZRUN��RU�WKH�SRSXODWLRQV�WKH\�VHUYH�
7KH�1$6:�&RGH�RI�(WKLFV VHUYHV�VL[�SXUSRVHV��
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�� 7KH &RGH LGHQWLILHV�FRUH�YDOXHV�RQ�ZKLFK�VRFLDO�ZRUN
V�PLVVLRQ�LV�EDVHG��
�� 7KH�&RGH VXPPDUL]HV�EURDG�HWKLFDO�SULQFLSOHV�WKDW�UHIOHFW�WKH�SURIHVVLRQ
V�FRUH�YDOXHV�DQG�HVWDEOLVKHV�D�VHW�RI�

VSHFLILF�HWKLFDO�VWDQGDUGV�WKDW�VKRXOG�EH�XVHG�WR�JXLGH�VRFLDO�ZRUN�SUDFWLFH��
�� 7KH &RGH LV�GHVLJQHG� WR�KHOS�VRFLDO�ZRUNHUV� LGHQWLI\�UHOHYDQW�FRQVLGHUDWLRQV�ZKHQ�SURIHVVLRQDO�REOLJDWLRQV�

FRQIOLFW�RU�HWKLFDO�XQFHUWDLQWLHV�DULVH��
�� 7KH� &RGH SURYLGHV� HWKLFDO� VWDQGDUGV� WR� ZKLFK� WKH� JHQHUDO� SXEOLF� FDQ� KROG� WKH� VRFLDO� ZRUN� SURIHVVLRQ�

DFFRXQWDEOH��
�� 7KH�&RGH� VRFLDOL]HV� SUDFWLWLRQHUV� QHZ� WR� WKH� ILHOG� WR� VRFLDO�ZRUN
V�PLVVLRQ�� YDOXHV�� HWKLFDO� SULQFLSOHV�� DQG�

HWKLFDO�VWDQGDUGV��
�� 7KH�&RGH DUWLFXODWHV�VWDQGDUGV�WKDW�WKH�VRFLDO�ZRUN�SURIHVVLRQ�LWVHOI�FDQ�XVH�WR�DVVHVV�ZKHWKHU�VRFLDO�ZRUNHUV�

KDYH� HQJDJHG� LQ� XQHWKLFDO� FRQGXFW�� 1$6:� KDV� IRUPDO� SURFHGXUHV� WR� DGMXGLFDWH� HWKLFV� FRPSODLQWV� ILOHG�
DJDLQVW� LWV� PHPEHUV�� 
 ,Q� VXEVFULELQJ� WR� WKLV� &RGH� VRFLDO� ZRUNHUV� DUH� UHTXLUHG� WR� FRRSHUDWH� LQ� LWV�
LPSOHPHQWDWLRQ��SDUWLFLSDWH�LQ�1$6:�DGMXGLFDWLRQ�SURFHHGLQJV��DQG�DELGH�E\�DQ\�1$6:�GLVFLSOLQDU\�UXOLQJV�
RU�VDQFWLRQV�EDVHG�RQ�LW��


)RU� LQIRUPDWLRQ� RQ� 1$6:� DGMXGLFDWLRQ� SURFHGXUHV�� VHH� 1$6:� 3URFHGXUHV� IRU� WKH�
$GMXGLFDWLRQ�RI�*ULHYDQFHV�
7KH�&RGH RIIHUV�D�VHW�RI�YDOXHV��SULQFLSOHV��DQG�VWDQGDUGV�WR�JXLGH�GHFLVLRQ�PDNLQJ�DQG�
FRQGXFW�ZKHQ�HWKLFDO� LVVXHV� DULVH�� ,W� GRHV�QRW�SURYLGH� D� VHW� RI� UXOHV� WKDW�SUHVFULEH�KRZ�
VRFLDO�ZRUNHUV� VKRXOG� DFW� LQ� DOO� VLWXDWLRQV� 6SHFLILF� DSSOLFDWLRQV�RI� WKH &RGH PXVW� WDNH�
LQWR�DFFRXQW� WKH� FRQWH[W� LQ�ZKLFK� LW� LV�EHLQJ�FRQVLGHUHG�DQG� WKH�SRVVLELOLW\�RI�FRQIOLFWV�
DPRQJ�WKH�&RGH
V�YDOXHV��SULQFLSOHV��DQG�VWDQGDUGV��(WKLFDO�UHVSRQVLELOLWLHV�IORZ�IURP�DOO�
KXPDQ�UHODWLRQVKLSV��IURP�WKH�SHUVRQDO�DQG�IDPLOLDO�WR�WKH�VRFLDO�DQG�SURIHVVLRQDO�

)XUWKHU�� WKH 1$6:� &RGH� RI� (WKLFV GRHV� QRW� VSHFLI\� ZKLFK� YDOXHV�� SULQFLSOHV�� DQG�
VWDQGDUGV� DUH� PRVW� LPSRUWDQW� DQG� RXJKW� WR� RXWZHLJK� RWKHUV� LQ� LQVWDQFHV� ZKHQ� WKH\�
FRQIOLFW��5HDVRQDEOH�GLIIHUHQFHV�RI�RSLQLRQ�FDQ�DQG�GR�H[LVW�DPRQJ�VRFLDO�ZRUNHUV�ZLWK�
UHVSHFW� WR� WKH�ZD\V� LQ�ZKLFK�YDOXHV�� HWKLFDO�SULQFLSOHV�� DQG�HWKLFDO� VWDQGDUGV�VKRXOG�EH�
UDQN�RUGHUHG�ZKHQ�WKH\�FRQIOLFW��(WKLFDO�GHFLVLRQ�PDNLQJ�LQ�D�JLYHQ�VLWXDWLRQ�PXVW�DSSO\�
WKH�LQIRUPHG�MXGJPHQW�RI�WKH LQGLYLGXDO�VRFLDO�ZRUNHU�DQG�VKRXOG�DOVR�FRQVLGHU�KRZ�WKH�
LVVXHV� ZRXOG� EH� MXGJHG� LQ� D� SHHU� UHYLHZ� SURFHVV� ZKHUH� WKH� HWKLFDO� VWDQGDUGV� RI� WKH�
SURIHVVLRQ�ZRXOG�EH�DSSOLHG�

(WKLFDO� GHFLVLRQ�PDNLQJ� LV� D� SURFHVV�� 7KHUH� DUH� PDQ\� LQVWDQFHV� LQ� VRFLDO� ZRUN� ZKHUH�
VLPSOH�DQVZHUV�DUH�QRW�DYDLODEOH�WR�UHVROYH�FRPSOH[�HWKLFDO�LVVXHV��6RFLDO�ZRUNHUV�VKRXOG�
WDNH� LQWR� FRQVLGHUDWLRQ� DOO� WKH� YDOXHV�� SULQFLSOHV�� DQG� VWDQGDUGV� LQ� WKLV� &RGH WKDW� DUH�
UHOHYDQW� WR� DQ\� VLWXDWLRQ� LQ� ZKLFK� HWKLFDO� MXGJPHQW� LV� ZDUUDQWHG�� 6RFLDO� ZRUNHUV
�
GHFLVLRQV�DQG�DFWLRQV�VKRXOG�EH�FRQVLVWHQW�ZLWK�WKH�VSLULW�DV�ZHOO�DV�WKH�OHWWHU�RI�WKLV�&RGH�
,Q� DGGLWLRQ� WR� WKLV &RGH� WKHUH� DUH� PDQ\� RWKHU� VRXUFHV� RI� LQIRUPDWLRQ� DERXW� HWKLFDO�
WKLQNLQJ�WKDW�PD\�EH�XVHIXO��6RFLDO�ZRUNHUV�VKRXOG�FRQVLGHU�HWKLFDO�WKHRU\�DQG�SULQFLSOHV�
JHQHUDOO\��VRFLDO�ZRUN�WKHRU\�DQG�UHVHDUFK��ODZV��UHJXODWLRQV��DJHQF\�SROLFLHV��DQG�RWKHU�
UHOHYDQW� FRGHV�RI� HWKLFV�� UHFRJQL]LQJ� WKDW� DPRQJ�FRGHV�RI� HWKLFV� VRFLDO�ZRUNHUV� VKRXOG�
FRQVLGHU�WKH�1$6:�&RGH�RI�(WKLFV DV�WKHLU�SULPDU\�VRXUFH��6RFLDO�ZRUNHUV�DOVR�VKRXOG�EH�
DZDUH�RI� WKH� LPSDFW�RQ�HWKLFDO�GHFLVLRQ�PDNLQJ�RI� WKHLU�FOLHQWV
� DQG� WKHLU�RZQ�SHUVRQDO�
YDOXHV� DQG� FXOWXUDO� DQG� UHOLJLRXV� EHOLHIV� DQG� SUDFWLFHV�� 7KH\� VKRXOG� EH� DZDUH� RI� DQ\�
FRQIOLFWV�EHWZHHQ�SHUVRQDO�DQG�SURIHVVLRQDO�YDOXHV�DQG�GHDO�ZLWK� WKHP�UHVSRQVLEO\��)RU�
DGGLWLRQDO�JXLGDQFH�VRFLDO�ZRUNHUV�VKRXOG�FRQVXOW�WKH�UHOHYDQW�OLWHUDWXUH�RQ�SURIHVVLRQDO�
HWKLFV� DQG� HWKLFDO� GHFLVLRQ�PDNLQJ� DQG� VHHN� DSSURSULDWH� FRQVXOWDWLRQ� ZKHQ� IDFHG�ZLWK�
HWKLFDO� GLOHPPDV�� 7KLV�PD\� LQYROYH� FRQVXOWDWLRQ�ZLWK� DQ� DJHQF\�EDVHG� RU� VRFLDO� ZRUN�
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RUJDQL]DWLRQ
V� HWKLFV� FRPPLWWHH�� D� UHJXODWRU\� ERG\�� NQRZOHGJHDEOH� FROOHDJXHV��
VXSHUYLVRUV��RU�OHJDO�FRXQVHO�

,QVWDQFHV�PD\�DULVH�ZKHQ�VRFLDO�ZRUNHUV
�HWKLFDO�REOLJDWLRQV�FRQIOLFW�ZLWK�DJHQF\�SROLFLHV�
RU�UHOHYDQW�ODZV�RU�UHJXODWLRQV��:KHQ�VXFK�FRQIOLFWV�RFFXU��VRFLDO�ZRUNHUV�PXVW�PDNH�D�
UHVSRQVLEOH�HIIRUW� WR� UHVROYH� WKH�FRQIOLFW� LQ�D�PDQQHU� WKDW� LV� FRQVLVWHQW�ZLWK� WKH�YDOXHV��
SULQFLSOHV��DQG�VWDQGDUGV�H[SUHVVHG�LQ�WKLV�&RGH��,I�D�UHDVRQDEOH�UHVROXWLRQ�RI�WKH�FRQIOLFW�
GRHV�QRW�DSSHDU�SRVVLEOH��VRFLDO�ZRUNHUV�VKRXOG�VHHN�SURSHU�FRQVXOWDWLRQ�EHIRUH�PDNLQJ�D�
GHFLVLRQ��

7KH� 1$6:� &RGH� RI� (WKLFV LV� WR� EH� XVHG� E\� 1$6:� DQG� E\� LQGLYLGXDOV�� DJHQFLHV��
RUJDQL]DWLRQV��DQG�ERGLHV��VXFK�DV�OLFHQVLQJ�DQG�UHJXODWRU\�ERDUGV��SURIHVVLRQDO�OLDELOLW\�
LQVXUDQFH�SURYLGHUV��FRXUWV�RI�ODZ��DJHQF\�ERDUGV�RI�GLUHFWRUV��JRYHUQPHQW�DJHQFLHV��DQG�
RWKHU� SURIHVVLRQDO� JURXSV�� WKDW� FKRRVH� WR� DGRSW� LW� RU� XVH� LW� DV� D� IUDPH� RI� UHIHUHQFH��
9LRODWLRQ� RI� VWDQGDUGV� LQ� WKLV &RGH GRHV� QRW� DXWRPDWLFDOO\� LPSO\� OHJDO� OLDELOLW\� RU�
YLRODWLRQ� RI� WKH� ODZ��6XFK�GHWHUPLQDWLRQ� FDQ� RQO\� EH�PDGH� LQ� WKH� FRQWH[W� RI� OHJDO� DQG�
MXGLFLDO�SURFHHGLQJV��$OOHJHG�YLRODWLRQV�RI� WKH &RGH ZRXOG�EH�VXEMHFW� WR�D�SHHU� UHYLHZ�
SURFHVV�� 6XFK� SURFHVVHV� DUH� JHQHUDOO\� VHSDUDWH� IURP� OHJDO� RU� DGPLQLVWUDWLYH SURFHGXUHV�
DQG� LQVXODWHG� IURP� OHJDO� UHYLHZ� RU� SURFHHGLQJV� WR� DOORZ� WKH� SURIHVVLRQ� WR� FRXQVHO� DQG�
GLVFLSOLQH�LWV�RZQ�PHPEHUV�

$� FRGH� RI� HWKLFV� FDQQRW� JXDUDQWHH� HWKLFDO� EHKDYLRU��0RUHRYHU�� D� FRGH� RI� HWKLFV� FDQQRW�
UHVROYH�DOO�HWKLFDO� LVVXHV�RU�GLVSXWHV�RU�FDSWXUH�WKH�ULFKQHVV�DQG�FRPSOH[LW\�LQYROYHG�LQ�
VWULYLQJ�WR�PDNH�UHVSRQVLEOH�FKRLFHV�ZLWKLQ�D�PRUDO�FRPPXQLW\��5DWKHU��D�FRGH�RI�HWKLFV�
VHWV� IRUWK�YDOXHV�� HWKLFDO�SULQFLSOHV�� DQG� HWKLFDO� VWDQGDUGV� WR�ZKLFK�SURIHVVLRQDOV� DVSLUH�
DQG�E\�ZKLFK�WKHLU�DFWLRQV�FDQ EH�MXGJHG��6RFLDO�ZRUNHUV
�HWKLFDO�EHKDYLRU�VKRXOG�UHVXOW�
IURP�WKHLU�SHUVRQDO�FRPPLWPHQW�WR�HQJDJH�LQ�HWKLFDO�SUDFWLFH��7KH 1$6:�&RGH�RI�(WKLFV
UHIOHFWV�WKH�FRPPLWPHQW�RI�DOO�VRFLDO�ZRUNHUV�WR�XSKROG�WKH�SURIHVVLRQ
V�YDOXHV�DQG�WR�DFW�
HWKLFDOO\��3ULQFLSOHV�DQG�VWDQGDUGV�PXVW�EH�DSSOLHG�E\�LQGLYLGXDOV�RI�JRRG�FKDUDFWHU�ZKR�
GLVFHUQ�PRUDO�TXHVWLRQV�DQG��LQ�JRRG�IDLWK��VHHN�WR�PDNH�UHOLDEOH�HWKLFDO�MXGJPHQWV�

(WKLFDO�3ULQFLSOHV
7KH�IROORZLQJ�EURDG�HWKLFDO�SULQFLSOHV�DUH�EDVHG�RQ�VRFLDO�ZRUN
V�FRUH�YDOXHV�RI�VHUYLFH��
VRFLDO� MXVWLFH�� GLJQLW\� DQG� ZRUWK� RI� WKH� SHUVRQ�� LPSRUWDQFH� RI� KXPDQ� UHODWLRQVKLSV��
LQWHJULW\�� DQG�FRPSHWHQFH��7KHVH�SULQFLSOHV� VHW� IRUWK� LGHDOV� WR�ZKLFK�DOO� VRFLDO�ZRUNHUV�
VKRXOG�DVSLUH�
9DOXH��6HUYLFH

(WKLFDO�3ULQFLSOH��6RFLDO�ZRUNHUV
�SULPDU\�JRDO�LV�WR�KHOS�SHRSOH�LQ�QHHG�DQG�WR�DGGUHVV�
VRFLDO�SUREOHPV�
6RFLDO�ZRUNHUV�HOHYDWH�VHUYLFH�WR�RWKHUV�DERYH�VHOI�LQWHUHVW��6RFLDO�ZRUNHUV�GUDZ�RQ�WKHLU�
NQRZOHGJH�� YDOXHV�� DQG� VNLOOV� WR� KHOS� SHRSOH� LQ� QHHG� DQG� WR� DGGUHVV� VRFLDO� SUREOHPV��
6RFLDO�ZRUNHUV�DUH�HQFRXUDJHG�WR YROXQWHHU�VRPH�SRUWLRQ�RI�WKHLU�SURIHVVLRQDO�VNLOOV�ZLWK�
QR�H[SHFWDWLRQ�RI�VLJQLILFDQW�ILQDQFLDO�UHWXUQ��SUR�ERQR�VHUYLFH��
9DOXH��6RFLDO�-XVWLFH
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(WKLFDO�3ULQFLSOH� 6RFLDO�ZRUNHUV�FKDOOHQJH�VRFLDO�LQMXVWLFH�
6RFLDO�ZRUNHUV�SXUVXH�VRFLDO�FKDQJH��SDUWLFXODUO\�ZLWK�DQG RQ�EHKDOI�RI�YXOQHUDEOH�DQG�
RSSUHVVHG� LQGLYLGXDOV� DQG� JURXSV� RI� SHRSOH�� 6RFLDO� ZRUNHUV
� VRFLDO� FKDQJH� HIIRUWV� DUH�
IRFXVHG�SULPDULO\�RQ� LVVXHV�RI�SRYHUW\��XQHPSOR\PHQW� GLVFULPLQDWLRQ��DQG�RWKHU� IRUPV�
RI� VRFLDO� LQMXVWLFH��7KHVH�DFWLYLWLHV� VHHN� WR�SURPRWH�VHQVLWLYLW\� WR� DQG�NQRZOHGJH�DERXW�
RSSUHVVLRQ� DQG� FXOWXUDO DQG� HWKQLF� GLYHUVLW\�� 6RFLDO ZRUNHUV� VWULYH� WR� HQVXUH� DFFHVV� WR�
QHHGHG� LQIRUPDWLRQ�� VHUYLFHV�� DQG� UHVRXUFHV�� HTXDOLW\� RI� RSSRUWXQLW\�� DQG� PHDQLQJIXO�
SDUWLFLSDWLRQ�LQ�GHFLVLRQ�PDNLQJ�IRU�DOO�SHRSOH�
9DOXH��'LJQLW\�DQG�:RUWK�RI�WKH�3HUVRQ

(WKLFDO�3ULQFLSOH��6RFLDO�ZRUNHUV�UHVSHFW�WKH�LQKHUHQW�GLJQLW\�DQG�ZRUWK�RI�WKH�SHUVRQ�
6RFLDO�ZRUNHUV�WUHDW�HDFK�SHUVRQ�LQ�D�FDULQJ�DQG�UHVSHFWIXO IDVKLRQ��PLQGIXO�RI�LQGLYLGXDO�
GLIIHUHQFHV� DQG� FXOWXUDO� DQG� HWKQLF� GLYHUVLW\�� 6RFLDO� ZRUNHUV� SURPRWH� FOLHQWV
� VRFLDOO\�
UHVSRQVLEOH� VHOI�GHWHUPLQDWLRQ�� 6RFLDO� ZRUNHUV� VHHN� WR� HQKDQFH� FOLHQWV
� FDSDFLW\� DQG�
RSSRUWXQLW\� WR� FKDQJH�DQG� WR� DGGUHVV� WKHLU�RZQ�QHHGV��6RFLDO�ZRUNHUV� DUH� FRJQL]DQW�RI�
WKHLU� GXDO� UHVSRQVLELOLW\� WR� FOLHQWV� DQG� WR� WKH� EURDGHU� VRFLHW\�� 7KH\� VHHN� WR� UHVROYH�
FRQIOLFWV� EHWZHHQ� FOLHQWV
� LQWHUHVWV� DQG� WKH� EURDGHU� VRFLHW\
V� LQWHUHVWV� LQ� D� VRFLDOO\�
UHVSRQVLEOH�PDQQHU�FRQVLVWHQW�ZLWK�WKH�YDOXHV��HWKLFDO�SULQFLSOHV��DQG�HWKLFDO�VWDQGDUGV�RI�
WKH�SURIHVVLRQ�
9DOXH��,PSRUWDQFH�RI�+XPDQ�5HODWLRQVKLSV

(WKLFDO� 3ULQFLSOH�� 6RFLDO� ZRUNHUV� UHFRJQL]H� WKH� FHQWUDO� LPSRUWDQFH� RI� KXPDQ�
UHODWLRQVKLSV�
6RFLDO�ZRUNHUV�XQGHUVWDQG�WKDW�UHODWLRQVKLSV�EHWZHHQ�DQG�DPRQJ�SHRSOH�DUH�DQ�LPSRUWDQW�
YHKLFOH� IRU� FKDQJH�� 6RFLDO� ZRUNHUV� HQJDJH� SHRSOH� DV� SDUWQHUV� LQ� WKH� KHOSLQJ� SURFHVV��
6RFLDO�ZRUNHUV� VHHN� WR� VWUHQJWKHQ� UHODWLRQVKLSV� DPRQJ�SHRSOH� LQ� D� SXUSRVHIXO� HIIRUW� WR�
SURPRWH�� UHVWRUH��PDLQWDLQ�� DQG� HQKDQFH� WKH� ZHOO�EHLQJ� RI� LQGLYLGXDOV�� IDPLOLHV�� VRFLDO�
JURXSV��RUJDQL]DWLRQV��DQG�FRPPXQLWLHV�
9DOXH��,QWHJULW\

(WKLFDO�3ULQFLSOH��6RFLDO�ZRUNHUV�EHKDYH�LQ�D�WUXVWZRUWK\�PDQQHU�
6RFLDO� ZRUNHUV� DUH� FRQWLQXDOO\� DZDUH� RI� WKH� SURIHVVLRQ
V� PLVVLRQ�� YDOXHV�� HWKLFDO�
SULQFLSOHV�� DQG� HWKLFDO� VWDQGDUGV� DQG�SUDFWLFH� LQ� D�PDQQHU� FRQVLVWHQW�ZLWK� WKHP��6RFLDO�
ZRUNHUV� DFW� KRQHVWO\� DQG� UHVSRQVLEO\� DQG� SURPRWH� HWKLFDO� SUDFWLFHV� RQ� WKH� SDUW� RI� WKH�
RUJDQL]DWLRQV�ZLWK�ZKLFK�WKH\�DUH�DIILOLDWHG��
9DOXH��&RPSHWHQFH

(WKLFDO�3ULQFLSOH��6RFLDO�ZRUNHUV�SUDFWLFH�ZLWKLQ�WKHLU�DUHDV�RI�FRPSHWHQFH�DQG�GHYHORS�
DQG�HQKDQFH�WKHLU�SURIHVVLRQDO�H[SHUWLVH��
6RFLDO�ZRUNHUV�FRQWLQXDOO\�VWULYH�WR�LQFUHDVH�WKHLU�SURIHVVLRQDO�NQRZOHGJH�DQG�VNLOOV�DQG�
WR� DSSO\� WKHP� LQ�SUDFWLFH��6RFLDO�ZRUNHUV� VKRXOG� DVSLUH� WR� FRQWULEXWH� WR� WKH�NQRZOHGJH�
EDVH�RI�WKH�SURIHVVLRQ�

(WKLFDO�6WDQGDUGV
7KH� IROORZLQJ� HWKLFDO� VWDQGDUGV� DUH� UHOHYDQW� WR� WKH� SURIHVVLRQDO� DFWLYLWLHV� RI� DOO� VRFLDO�
ZRUNHUV��7KHVH�VWDQGDUGV�FRQFHUQ�����VRFLDO�ZRUNHUV
�HWKLFDO�UHVSRQVLELOLWLHV�WR�FOLHQWV������
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VRFLDO� ZRUNHUV
� HWKLFDO� UHVSRQVLELOLWLHV� WR� FROOHDJXHV�� ���� VRFLDO� ZRUNHUV
� HWKLFDO�
UHVSRQVLELOLWLHV� LQ� SUDFWLFH� VHWWLQJV�� ���� VRFLDO� ZRUNHUV
� HWKLFDO� UHVSRQVLELOLWLHV� DV�
SURIHVVLRQDOV�� ���� VRFLDO� ZRUNHUV
� HWKLFDO� UHVSRQVLELOLWLHV� WR� WKH� VRFLDO�ZRUN� SURIHVVLRQ��
DQG�����VRFLDO�ZRUNHUV
�HWKLFDO�UHVSRQVLELOLWLHV�WR WKH�EURDGHU�VRFLHW\�
6RPH� RI� WKH� VWDQGDUGV� WKDW� IROORZ� DUH� HQIRUFHDEOH� JXLGHOLQHV� IRU� SURIHVVLRQDO� FRQGXFW��
DQG�VRPH�DUH�DVSLUDWLRQDO��7KH�H[WHQW�WR�ZKLFK�HDFK�VWDQGDUG�LV�HQIRUFHDEOH�LV�D�PDWWHU�RI�
SURIHVVLRQDO� MXGJPHQW� WR� EH� H[HUFLVHG� E\� WKRVH� UHVSRQVLEOH� IRU� UHYLHZLQJ� DOOHJHG�
YLRODWLRQV�RI�HWKLFDO�VWDQGDUGV�
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6HFWLRQ�����RI�WKH�5HKDELOLWDWLRQ�$FW�RI������SURKLELWV�GLVFULPLQDWLRQ��RQ�WKH�EDVLV�RI�
GLVDELOLW\��LQ�SURJUDPV�RU�DFWLYLWLHV�UHFHLYLQJ�RU�EHQHILWLQJ�IURP�)HGHUDO�DVVLVWDQFH���7KH�
$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW��VLJQHG�LQWR�ODZ�E\�3UHVLGHQW�%XVK�RQ�-XO\�����������
SURKLELWV�GLVFULPLQDWLQJ�RQ�WKH�EDVLV�RI�KDQGLFDS�DQG�UHLQIRUFHV�WKH�FRQFHSW�RI�UHDVRQDEOH�
DFFRPPRGDWLRQV�LQ�HGXFDWLRQ���7KH�$'$�IXUWKHU�PDQGDWHV�JUHDWHU�DFFHVV�WR�HPSOR\PHQW�
WUDQVSRUWDWLRQ��DQG�SXEOLF�DFFRPPRGDWLRQ���7KXV��LQ�D�SRVW�VHFRQGDU\�HGXFDWLRQDO�VHWWLQJ�
WKH�ODZ�UHTXLUHV�³UHDVRQDEOH�DFFRPPRGDWLRQV´�IRU�VWXGHQWV�ZLWK�GLVDELOLWLHV���+RZHYHU��
TXHVWLRQV�VRPHWLPHV�DULVH�FRQFHUQLQJ�WKH�GHILQLWLRQ�RI�³UHDVRQDEOH´�
PRGLILFDWLRQV�DFFRPPRGDWLRQV�ZKHQ�DQ�DWWHPSW�LV�EHLQJ�PDGH�WR�HQVXUH�IXOO�HGXFDWLRQDO�
RSSRUWXQLWLHV�IRU�VWXGHQWV�ZLWK�GLVDELOLWLHV�

6WXGHQWV�ZKRVH�GLVDELOLWLHV�ZHUH�LGHQWLILHG�LQ HOHPHQWDU\�DQG�VHFRQGDU\�VFKRROV�DUH�
XVXDOO\�DZDUH�RI�WKH�DFFRPPRGDWLRQV�WKDW�WKH\�ZLOO�UHTXLUH�LQ�RUGHU�WR�SHUIRUP�
VXFFHVVIXOO\�LQ�WKH�FODVVURRP���,QVWUXFWRUV�VKRXOG�HQFRXUDJH�VWXGHQWV�WR�PDNH�DQ�
DSSRLQWPHQW�DV�HDUO\�DV�SRVVLEOH�LQ�WKH�VHPHVWHU�WR�GLVFXVV�WKHLU�VSHFLDO�QHHGV���)DFXOW\�
ZLOO�RIWHQ�ILQG�WKDW�VWXGHQWV�ZLWK�GLVDELOLWLHV�GR�QRW�ZDQW�WR�EH�³VSHFLDO´�DQG�ZLOO�WU\�DV�
PXFK�DV�SRVVLEOH�WR�SDUWLFLSDWH�LQ�WKH�FODVV�LQ�WKH�VDPH�PDQQHU�DV�WKHLU�QRQ�GLVDEOHG�
SHHUV�

7KH�PRGLILFDWLRQV�DQG�RU�DFFRPPRGDWLRQV�UHTXLUHG�E\�VWXGHQWV�PD\�GLIIHU�GHSHQGLQJ�RQ�
WKH�QDWXUH�RI�HDFK�VWXGHQWV¶�GLVDELOLW\��,Q�DGGLWLRQ��HYHQ�VWXGHQWV�ZLWKLQ�WKH�VDPH�
GLVDELOLW\�FDWHJRU\�ZLOO�KDYH�GLIIHUHQW�OHYHOV�RI�IXQFWLRQLQJ�VR�WKDW�FRPSHQVDWLRQ�VNLOOV�
ZLOO�YDU\�ZLGHO\�IURP�RQH�VWXGHQW�WR�DQRWKHU�
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7KH�2IILFH RI�6WXGHQW�'LVDELOLW\�6XSSRUW�6HUYLFHV SURYLGHV�DQG�FRRUGLQDWHV�VHUYLFHV�WR�
VWXGHQWV�ZLWK�GLVDELOLWLHV��6'66 KHOSV HQVXUH�WKDW�VWXGHQWV�ZLWK�GLVDELOLWLHV�KDYH�HTXDO�
DFFHVV�WR�8QLYHUVLW\�SURJUDPV�DQG�KHOSV�WR SURYLGH�DQ�HQYLURQPHQW�LQ�ZKLFK�WKH\�FDQ�EH�
VXFFHVVIXO�ZKLOH�HQUROOHG�DW�0RUJDQ��0RUJDQ�6WDWH�8QLYHUVLW\�LV�FRPPLWWHG�WR�SURYLGLQJ�
EDUULHU�IUHH�HGXFDWLRQ�WR�LQGLYLGXDOV�ZLWK�GLVDELOLWLHV�DQG�DFWLYHO\�ZRUNV�WR�KDYH�LWV�
IDFLOLWLHV�DQG�SURJUDPV�LQ�IXOO�FRPSOLDQFH�ZLWK�6HFWLRQ�����RI�WKH�5HKDELOLWDWLRQ�$FWLRQ�
RI�������3URVSHFWLYH�RU�FXUUHQWO\�HQUROOHG�VWXGHQWV�ZKR�KDYH�OHDUQLQJ��PHQWDO�RU�SK\VLFDO�
GLVDELOLWLHV�VKRXOG�FRQWDFW�WKH�66'�&RRUGLQDWRU�EHIRUH�UHJLVWHULQJ�IRU�FODVVHV��
$FFRPPRGDWLRQV��ZKLFK�PD\�LQFOXGH�VSHFLDO�UHJLVWUDWLRQ��UHDGHU�VHUYLFHV��VSHFLDOL]HG�
HTXLSPHQW��QRWH�WDNHUV��VLJQ�ODQJXDJH�LQWHUSUHWHUV��RU�RWKHU�DUUDQJHPHQWV�WR�DLG�LQ�
UHPRYLQJ�RU�FLUFXPYHQWLQJ�DUFKLWHFWXUDO��VRFLDO��RU�SURFHGXUDO�EDUULHUV� PD\�EH�DYDLODEOH�
WR�DVVLVW�VWXGHQWV�ZLWK�GLVDELOLWLHV�
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7KH�0RUJDQ�6WDWH�2IILFH�RI�6WXGHQW�'LVDELOLW\�6XSSRUW�6HUYLFHV�LV�GHGLFDWHG�WR�SURYLGLQJ�
VXSSRUW�DQG�DFFRPPRGDWLRQV��

&DOO �������������
7KH RQ�FDPSXV�ORFDWLRQ�IRU�WKH 2IILFH�RI�6WXGHQW�'LVDELOLW\�6XSSRUW�6HUYLFHV�LV�

(DUO�6��5LFKDUGVRQ�/LEUDU\��5RRP����$
�����(��&ROG�6SULQJ�/DQH
%DOWLPRUH��0DU\ODQG������

,I�\RX�QHHG�DFFRPPRGDWLRQV��SOHDVH�FRQWDFW�WKH 2IILFH�RI�6WXGHQW�'LVDELOLW\�6XSSRUW�
6HUYLFHV GLUHFWO\� 6'66 ZLOO��LQ�WXUQ��DUUDQJH�IRU�DFFRPPRGDWLRQV�ZLWK�WKH�FRXUVH�
LQVWUXFWRU��6WXGHQWV�PXVW�REWDLQ�D�OHWWHU�RI�DFFRPPRGDWLRQ�SULRU�WR�UHFHLYLQJ�
DFFRPPRGDWLRQV�IRU�DQ\�FODVV��)XUWKHU��VWXGHQWV�PD\�H[HUFLVH�WKHLU�ULJKW�WR�EH�
DFFRPPRGDWHG�DW�WKHLU�GLVFUHWLRQ��$FFRPPRGDWLRQV�IRU�D�SDUWLFXODU�FODVV�PD\�EH�
LPSOHPHQW�XSRQ�IDFXOW\�UHFHLSW�RI�WKH�DFFRPPRGDWLRQ�OHWWHU�IURP�WKH�2IILFH�RI�6WXGHQW�
'LVDELOLW\�6XSSRUW�6HUYLFHV�

)RU�GHWDLOV�RQ�DFFRPPRGDWLRQ�VHUYLFHV��SOHDVH�YLVLW�WKH�2IILFH�RI�6WXGHQW�'LVDELOLW\�
6XSSRUW�6HUYLFHV�ZHEVLWH�
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6H[XDO�KDUDVVPHQW�E\�8QLYHUVLW\�HPSOR\HHV��IDFXOW\��VWDII��DQG�VWXGHQWV�LV�
LOOHJDO� FRQGXFW� DQG� ZLOO� QRW� EH� WROHUDWHG� LQ� WKH� 0RUJDQ� 6WDWH� XQLYHUVLW\�
FRPPXQLW\���0RUJDQ�6WDWH�8QLYHUVLW\�LV�FRPPLWWHG�WR�PDLQWDLQLQJ�D�ZRUNLQJ�DQG�
OHDUQLQJ� HQYLURQPHQW� LQ� ZKLFK� VWXGHQWV�� IDFXOW\�� DQG� VWDII� FDQ� GHYHORS�
LQWHOOHFWXDOO\��SURIHVVLRQDOO\��SHUVRQDOO\��DQG�VRFLDOO\���6XFK�DQ�HQYLURQPHQW�PXVW�
EH� IUHH� RI� LQWLPLGDWLRQ�� IHDU�� FRHUFLRQ�� DQG� UHSULVDO�� � 7KH� 8QLYHUVLW\� SURKLELWV�
VH[XDO�KDUDVVPHQW���6H[XDO�KDUDVVPHQW�VXEYHUWV�WKH�PLVVLRQ�RI WKH�8QLYHUVLW\�DQG�
WKUHDWHQV�WKH�ZHOO�EHLQJ��HGXFDWLRQDO�H[SHULHQFHV��DQG�FDUHHUV�RI�VWXGHQWV��IDFXOW\�
DQG�VWDII�

7KLV� 6WDWHPHQW� RI� 3ROLF\ FRQVWLWXWHV� 8QLYHUVLW\� SROLF\�� � 6H[XDO� KDUDVVPHQW�
YLRODWHV�XQLYHUVLW\�SROLF\�DQG�PD\�YLRODWH�WKH�FULPLQDO�DQG�FLYLO ODZV�RI�WKH�6WDWH�
RI�0DU\ODQG�DQG�WKH�8QLWHG�6WDWHV�

,,� '(),1,7,21�2)�6(;8$/�+$5$660(17

)RU�WKH�SXUSRVH�RI�WKLV�8QLYHUVLW\�SROLF\��WKH�8QLYHUVLW\�DGRSWV�WKH�GHILQLWLRQ�RI�
VH[XDO� KDUDVVPHQW� SURPXOJDWHG� E\� WKH� (TXDO� (PSOR\PHQW� 2SSRUWXQLW\�
&RPPLVVLRQ���6H[XDO�KDUDVVPHQW�LV�GHILQHG�DV�

����XQZHOFRPH�VH[XDO�DGYDQFHV��RU�
����XQZHOFRPH�UHTXHVWV�IRU�VH[XDO�IDYRUV��DQG�
����RWKHU�EHKDYLRU�RI�D�VH[XDO�QDWXUH�ZKHUH�

$� 6XEPLVVLRQ�WR�VXFK�FRQGXFW�LV�PDGH�HLWKHU�H[SOLFLWO\�RU�LPSOLFLWO\�D�WHUP�
RU�FRQGLWLRQ�RI�DQ LQGLYLGXDO¶V�HPSOR\PHQW�RU�SDUWLFLSDWLRQ�LQ�D�8QLYHUVLW\�
VSRQVRUHG�HGXFDWLRQDO�SURJUDP�RU�DFWLYLW\��RU

%� 6XEPLVVLRQ�WR�RU�UHMHFWLRQ�RI�VXFK�FRQGXFW�E\�DQ�LQGLYLGXDO�LV�XVHG�DV�WKH�
EDVLV�IRU�DFDGHPLF�RU�HPSOR\PHQW�GHFLVLRQV�DIIHFWLQJ�WKDW�LQGLYLGXDO��RU

&� 6XFK�FRQGXFW�KDV�WKH�SXUSRVH�RU�HIIHFW�RI�XQUHDVRQDEO\�LQWHUIHULQJ�ZLWK�DQ�
LQGLYLGXDO¶V�DFDGHPLF�RU�ZRUN�SHUIRUPDQFH��RU�RI�FUHDWLQJ�DQ�LQWLPLGDWLQJ��
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KRVWLOH�� RU� RIIHQVLYH� HGXFDWLRQDO� RU� ZRUNLQJ� HQYLURQPHQW�� � 6H[XDO�
KDUDVVPHQW�PD\�RFFXU�EHWZHHQ�SHUVRQV RI�WKH�VDPH�RU�GLIIHUHQW�JHQGHUV�

([DPSOHV�RI�VH[XDO�KDUDVVPHQW��DV�GHILQHG�DERYH��PD\�LQFOXGH�EXW�DUH�QRW�OLPLWHG�
WR�WKH�IROORZLQJ�EHKDYLRU�GLUHFWHG�DW�D�SHUVRQ�EHFDXVH�RI�KLV�RU�KHU�JHQGHU�

��� GLUHFW� RU� LPSOLHG� WKUHDWV� WKDW� VXEPLVVLRQ� WR� VH[XDO� DGYDQFHV� DV� D�
FRQGLWLRQ� RI HPSOR\PHQW� ZRUN� VWDWXV�� SURPRWLRQ�� JUDGHV�� RU� OHWWHUV� RU�
UHFRPPHQGDWLRQ�

��� XQZHOFRPH� SK\VLFDO� FRQWDFW�� LQFOXGLQJ� XQQHFHVVDU\� WRXFKLQJ�� SDWWLQJ�
KXJJLQJ�RU�EUXVKLQJ�DJDLQVW�D�SHUVRQ¶V�ERG\� SHUYDVLYH�DQG�RU�XQZHOFRPH�
VH[XDO�FRPPHQWV��MRNHV�RU�FRQYHUVDWLRQV

,Q� DVVHVVLQJ� ZKHWKHU� D� SDUWLFXODU� DFW� FRQVWLWXWHV� VH[XDO� KDUDVVPHQW� DV� GHILQHG� E\� WKH�
SROLF\��WKH�VWDQGDUG�VKDOO�EH�WKH�SHUVSHFWLYH�RI�D�UHDVRQDEOH�SHUVRQ�ZLWKLQ�WKH�8QLYHUVLW\�
FRPPXQLW\�� � ,Q�GHWHUPLQLQJ�ZKHWKHU�DOOHJHG�FRQGXFW�FRQVWLWXWHV�VH[XDO�KDUDVVPHQW�� WKH�
8QLYHUVLW\�ZLOO�ORRN�DW�WKH�UHFRUG�DV�D�ZKROH�DQG�DW�WKH�WRWDOLW\�RI�WKH�FLUFXPVWDQFHV�VXFK�
DV� WKH� QDWXUH� RI� WKH� VH[XDO� DGYDQFHV� DQG� WKH� FRQWH[W� LQ� ZKLFK WKH� DOOHJHG� LQFLGHQWV�
RFFXUUHG�� �7KH�GHWHUPLQDWLRQ�RI� WKH� OHJDOLW\�RI� D�SDUWLFXODU� DFWLRQ�ZLOO� EH�EDVHG�RQ� WKH�
ILQGLQJV�RI� IDFW��RQ�D� FDVH�E\�FDVH�EDVLV�� �7KH� UXOHV�RI�FRPPRQ�VHQVH�DQG� UHDVRQ�VKDOO�
SUHYDLO�

3OHDVH�FRQWDFW�WKH�2IILFH�RI�WKH�(TXDO�2SSRUWXQLW\�2IILFHU�IRU�IXUWKHU�LQIRUPDWLRQ�
RQ�SURFHGXUHV�IRU�ILOLQJ�IRUPDO�FRPSODLQWV�RI�VH[XDO�KDUDVVPHQW���)RU�IXUWKHU�LQIRUPDWLRQ�
RQ�SURFHGXUHV�IRU�ILOOLQJ�IRUPDO�FRPSODLQWV�RI�VH[XDO�KDUDVVPHQW�FRQWDFW�WKH�RIILFH�RI�WKH�
(TXDO�2SSRUWXQLW\�2IILFH�
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,Q�$PHULFD�7RGD\��QR�%ODFN�3HUVRQ��H[FHSW�WKH�VHOILVK�RU�LUUDWLRQDO��FDQ�FODLP�QHXWUDOLW\�
LQ�WKH�TXHVW�IRU�%ODFN�OLEHUDWLRQ�RU�IDLO�WR�FRQVLGHU�WKH�LPSOLFDWLRQV�RI�WKH�HYHQWV�WDNLQJ�
SODFH�LQ�RXU�VRFLHW\��*LYHQ�WKH�QHFHVVLW\�IRU�FRPPLWWLQJ�RXUVHOYHV�WR�WKH�VWUXJJOH�IRU�
IUHHGRP��ZH�DV�%ODFN�$PHULFDQV�SUDFWLFLQJ�LQ�WKH�ILHOG�RI�VRFLDO�ZHOIDUH�VHW�IRUWK�WKLV�
VWDWHPHQW�RI�LGHDOV�DQG�JXLGLQJ�SULQFLSOHV�

,I�D�VHQVH�RI�FRPPXQLW\�DZDUHQHVV�LV�D�SUHFRQGLWLRQ�WR�KXPDQLWDULDQ�DFWV��WKHQ�ZH�DV�
%ODFN�6RFLDO�:RUNHUV�PXVW�XVH�RXU�NQRZOHGJH�RI�WKH�%ODFN�&RPPXQLW\��RXU�
FRPPLWPHQWV�WR�LWV�VHOI� GHWHUPLQDWLRQ�DQG�RXU�KHOSLQJ�VNLOOV�IRU�WKH�EHQHILW�RI�%ODFN�
SHRSOH��DV�ZHOO�EH�JXLGHG�E\�RXU�%ODFN�FRQVFLRXVQHVV��RXU�GHWHUPLQDWLRQ�WR�SURWHFW�WKH�
VHFXULW\�RI�WKH�%ODFN�&RPPXQLW\��DQG�VHUYH�DV�DGYRFDWHV�WR�UHOLHYH�VXIIHULQJ�RI�%ODFN�
3HRSOH�E\�DQ\�PHDQV�QHFHVVDU\�

7+(5()25(��DV�%ODFN�6RFLDO�:RUNHUV�ZH�FRPPLW�RXUVHOYHV��FROOHFWLYHO\��WR�WKH�
LQWHUHVWV�RI�RXU�%ODFN�EUHWKUHQ�DQG�DV�LQGLYLGXDOV�VXEVFULEH�WR�WKH�IROORZLQJ�VWDWHPHQWV�

,�5(*$5'�DV�P\�SULPDU\�REOLJDWLRQ�WKH�ZHOIDUH�RI�WKH�%ODFN�LQGLYLGXDO��%ODFN�)DPLO\�
DQG�%ODFN�&RPPXQLW\��DQG�ZLOO�HQJDJH�LQ�DFWLRQ�IRU�LPSURYLQJ�VRFLDO�FRQGLWLRQV�

,�*,9(�SUHFHGHQFH�WR�WKLV�PLVVLRQ�RYHU�P\�SHUVRQDO�LQWHUHVWV�

,�$'237�WKH�FRQFHSW�RI�D�%ODFN�H[WHQGHG�IDPLO\�DQG�HPEUDFH�DOO�%ODFN�SHRSOH�DG�P\�
EURWKHUV�DQG�VLVWHUV��PDNLQJ�QR�GLVWLQFWLRQ�EHWZHHQ�WKHLU�GHVWLQ\�DQG�P\�RZQ�

,�+2/'�0<6(/)�5(63216,%/(�IRU�WKH�TXDOLW\�DQG�H[WHQW�RI�VHUYLFH�,�SHUIRUP�DQG�
WKH�TXDOLW\ DQG�H[WHQW�RI�VHUYLFH�SHUIRUPHG�E\�WKH�DJHQF\�RU�RUJDQL]DWLRQ�LQ�ZKLFK�,�DP�
HPSOR\HG��DV�LW�UHODWHV�WR�WKH�%ODFN�&RPPXQLW\�

,�$&&(37�WKH�UHVSRQVLELOLW\�WR�SURWHFW�WKH�%ODFN�&RPPXQLW\�DJDLQVW�XQHWKLFDO�DQG�
K\SRFULWLFDO�SUDFWLFHV�E\�DQ\�LQGLYLGXDOV�RU�RUJDQL]DWLRQV�HQJDJHG�LQ�VRFLDO�ZHOIDUH�
DFWLYLWLHV�

,�67$1'�5($'<�WR�VXSSOHPHQW�P\�SDLG�RU�SURIHVVLRQDO�DGYRFDF\�ZLWK�YROXQWDU\�
VHUYLFH�LQ�WKH�%ODFN�SXEOLF�LQWHUHVWV�

,�:,//�FRQVFLRXVO\�XVH�P\�VNLOOV��DQG�ZKROH�EHLQJ��DV�DQ LQVWUXPHQW�IRU�VRFLDO�FKDQJH��
ZLWK SDUWLFXODU�DWWHQWLRQ�GLUHFWHG�WR�WKH�HVWDEOLVKPHQW�RI�%ODFN�VRFLDO�LQVWLWXWLRQV�




